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GOVERNOR HUGHES FROM AN INSURANCE VIEWPOINT. 


HE office of Superintendent of Insurance in the State of 
New York is one of great importance, and supposed 
to be administered in the interests of the public. He has 
the supervision of all insurance companies doing business in 
the State, their combined assets reaching into the thousands 
of millions of dollars. His powers are autocratic, and he is 
expected to protect the public from wildcat and untrustworthy 
companies. To enable him to do this he is empowered to 
make the most searching examinations and investigations, 
and to arbitrarily require them to do things that have no 
relevancy whatever to the question of their solvency. He 
can, if he chooses, so exercise his powers as to harass, an- 
noy and even drive out of the State a company against which 
he may have a prejudice. To properly administer the affairs 
of the Department, one of the most important in the whole 
State administration, a person of rare ability, superior intel- 
ligence and unquestioned integrity should be selected. He 
should also have some familiarity with the business over 
which he has such unlimited control. It has been the smis- 
fortune of the State that the office of Superintendent has 
usually been treated as a gift of the party in power to be 
awarded to some political party worker, without regard to 
his qualifications for the position. Since the administration of 
John A. McCall, who, following the example of the late Su- 
perintendent William Barnes, established a high standard of 
efficiency for the Insurance Department, the successive polit- 
ical appointees as Superintendent have fallen away from this 
standard until the New York Department has lost prestige 
and influence. In short, from being one of the best admin- 
istered departments in the country it has fallen so low that 
its work forms no precedent for others, and is treated with 
indifference generally. 

Governor Hughes expresses a desire to reform this situa- 
tion, and to put the Department on a higher plane of effective- 
ness and usefulness. To this end, he has demanded the remov- 
al, by the Senate,of Superintendent Kelsey, charging him with 
inefficiency and incompetency. It is but fair to say of Mr. Kel- 
sey that he had not sufficient opportunity to demonstrate 
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whether or not he was equal to the requirements of theposition. 
He assumed office in April last, just after the California earth- 
quake and conflagration, when there was the greatest anx- 
iety on the part of the community to learn how the fire in- 
surance companies withstood the strain put upon them by that 
disaster. His office was flooded with inquiries, reports and 
statements, to an extent that left him little opportunity for 
other work. Then, too, the new laws affecting life insurance 
were under investigation to ascertain to what extent they 
were practicable, and to arrange the details of their enforce- 
ment when they should become operative on January 1. The 
Department was never so overwhelmed with important mat- 
ters as it has been since his incumbency. It is not surprising, 
therefore, that he found no time to read that treasury of in- 
surance knowledge, known as the report of the Armstrong In- 
surance Investigating Committee, consisting of ten large vol- 
umes, of which Governor Hughes was the inspiration and 
principal author. His neglect to obtain the knowledge con- 
tained in the committee’s vade mecum formed the basis of 
the Governor’s charges against Mr. Kelsey. He took the 
Superintendent by surprise at the hearing granted him, when 
if he had given him a day’s notice of the line of inquiry he 
intended to follow Mr. Kelsey could have crammed for the 
occasion and been able to pass the examination in all prob- 
ability. But it is upon the Armstrong investigation and the 
report thereof that the Governor evidently prides himself. 
It was the hobby upon which he rode into political promi- 
nence, !anding in the Governor’s chair, and the further prose- 
cution of insurance affairs is apparently the desire of his 
heart. It is intimated that he has the Presidential bee in his 
bonnet, and further raiding upon the insurance interests may 
help to keep his name before the people and, possibly, bring 
it before the Presidential nominating committee. During 
the Armstrong investigation he obtained some knowledge of 
insurance affairs, and as his utterances indicate that he has 
no love for the men or companies engaged in the business, 
it is but natural that he should desire a Superintendent of In- 
surance in full accord with his strenuous ideas on the sub- 
ject, and who will keep matters generally well stirred up. 

It is to be hoped that this view of the situation, that is en- 
tertained by many, is an erroneous one, and that the Gov- 
ernor’s purpose in seeking a successor to Superintendent Kel- 
sey is to replace a mere politician with a competent person 
who has the necessary knowledge and ability to administer the 
affairs of the office in a thoroughgoing and wholly impartial 
manner. Insurance men will welcome such a Superinten- 
dent heartily, for they have nothing to fear, and only ask 
for a square deal. It is unfortunate that Governor Hughes 
has expressed himself in various interviews in such manner 
as to warrant the suspicion that he is especially antagonistic 
to insurance interests. He has shown rare ability in many 
directions, demonstrating that he is a strong, vigorous thinker, 
a man of energy, and in sympathy with the spirit of reform 
that pervades the country, and it will be a matter of deep re- 
egret if he should allow a feeling of prejudice to influence 
him in the administration of any department of the State 
government. If he will discriminate between the good and 
the bad, fostering and encouraging the former and eliminat- 
ing the latter, the public will derive substantial benefit from 
its Insurance Department. The Governor, through that De- 
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partment, can exercise an immense power in sustaining and 
upbuilding a legitimate and necessary business that has suf- 
fered, from various causes, severe reverses during the past 


year or two. 





ECAUSE of anonymous advertisements intended to oper- 
B ate to defeat the proposed amendment to the anti- 
compact law of Arkansas, which latter is designed to permit 
the return of the fire insurance companies which have with- 
drawn, the Local Fire Insurance Agents Association of 
Arkansas has taken the field and is advertising strong argu- 
ments in favor of the amendment. Among the statements 
made in the association’s advertisement are the following: 

About 100 companies retired with the passage of the law, and only 
twenty-six smaller companies have appeared to take their places. The 
result has been lessened competition, a smaller volume of insurance, 
inadequate to the demands, and an increase of the general rate of 
over sixteen cents per hundred. Several companies have failed, leav- 
ing a total of about one hundred thousand dollars ($100,000) of un- 
paid losses in the State and a large amount of unpaid return pre- 
miums due on canceled policies. : 

The members of this association have paid out of their own pockets 
for losses and return premiums due assured upward of fifty thousand 
dollars ($50,000), and onc of our number mortgaged his home to 
raise the money to pay for re-writing in other companies the risks he 
had written in the defunct Peoples Fire Insurance Company of Little 
Rock. * * * This association, as a matter of self-protection, has 
passed a resolution against this practice by individual agents, and 
now warn the public that in future, such losses will have to fall upon 
the policyholders themselves. 

We are informed that within a few days the means we now have 
for furnishing the greater part of the insurance we are now selling, 
that is, reinsurance by local companies in outside companies, will be 
knocked out by an adverse opinion of the Attorney-General. This 
will mean a curtailing of the present volume of insurance of about 
seventy-five per cent, and will throw the entire burden of caring for 
our business upon the companies which do not reinsure, a burden they 
cannot possibly bear, on account of the reserve required by law, and 
which means greater and dissatisfaction all around. * * * 
There is more to the insurance business than the question of “What 
The question, “Will the company pay the loss?” is in- 


loss 


is the rate?” 
finitely more important. 

The executive committee of the association goes on to warn 
the legislature and the people that action is necessary, or there 
will be more trouble in Arkansas than there has been since 
reconstruction, and that it will affect all classes, including 
merchants, manufacturers, dealers in building materials, me- 
chanics, ete. It is shown that the profits of the fire insur- 
ance companies in Arkansas have been less than 2} per cent 
of premiums during the last quarter century, and it is 
earnestly urged that the legislature shall promptly enact the 
Balch bill or some other measure to permit “old-line, con- 
flagration-proof, loss-paying companies” to return to Arkan- 
sas. It is a good argument, and should be so recognized by 


the legislature. 





N various occasions of late in public assemblies, life in- 
surance men have made direct appeals to reporters 
present to say some good things about the business and the 
companies. Speakers complained of the injurious misrep- 
resentations made by the sensational press and begged for 
better treatment in the future. As an instance of this ob- 
sequiousness, at the annual meeting of the Life Underwriters 
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Association last week, two of the speakers pointedly addressed 
the reporters and asked them to be good and report remarks 
that were favorable to the system of life insurance. But these 
reporters, instructed from the head office to “pound” the com- 
panies, could find nothing good to say of them, but carefully 
selected whatever could be twisted into a derogatory state- 
ment, and it was so printed in their papers next morning. 
One speaker cited the fact that the companies had paid out 
over $2,000,000,000 to the families of their policyholders, and 
were prepared to pay much more when claims should arise. 
He set forth in incontestable statistics the benefits conferred 
upon the community by life insurance companies, their solvent 
condition at present, and their right to public confidence. The 
reports printed next morning contained not one word regard- 
ing the good that has been accomplished by life insurance, 
but a passing statement regarding the late insurance scandals 
was magnified and distorted and printed in full. This is only 
one illustration of the way insurance men are served when 
they demean themselves to ask fair treatment of the daily 
It is not the purpose of the daily papers to see and 
exploit the good there is in human nature, individual or cor- 
porate. There is no money for them in goodness or virtue, 
but if they can scent out anything bad or suspicious they run 
it to earth and sensationalize it to the fullest extent. Show 
them a sore spot and they proceed at once to rub it with red 
pepper, and chuckle over the writhings of their victims. This 
kind of journalism may sell papers, but how degrading it is 
to our common humanity and the profession they thus dis- 
grace. Experience has fully demonstrated that the daily 
papers are no friends to insurance; but, on the contrary, seek 
every opportunity to decry its usefulness and destroy public 
confidence in the system. It is time insurance men took note | 
of the condition and cease striving to curry favor with an 
enemy that would be glad to witness their destruction that it 
might chuckle over their death struggles. 


press. 





OCAL fire insurance agents at St. Joseph, Mo., have car- 
L ried competition to such lengths that the Hartford Fire 
has felt compelled to give notice that it will no longer feel 
bound to use the advisory rates. A rate war, which now ap- 
pears to be imminent, will benefit no one but the insured, 
who is already getting his insurance cheaply enough; but it 
will result in a serious diminution of the income of the com- 
panies and their agents, and the latter will -suffer the most 
from it. Every possible means should be used to avert the 
impending hostilities, which can only work harm to all the 
insurance interests involved. 








Samuel Untermyer is a policyholder in the New York Life. He 
is also the head and front of the Untermyer-Lawson-Scrugham com- 
mittee, that devoted so much time, labor and money to instructing 
other policyholders how to vote for trustees of the company at the 
late election. Yet Mr. Untermyer himself did not know enough about 
the law to enable him to prepare his own ballot correctly. He cast his 
ballot, but when the inspectors came to it they promptly threw it out 
because of irregularities, and refused to count it. When the blind 
lead the blind they are liable to run into the ditch, and that is what 
befell the disorganizing committee when Untermyer marched at the 
head of the procession. 
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Second Vice-President of the Equitable Life Assurance Society. 
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IN AND ABOUT NEW YORK. 
The New York Life’s board of inspectors finished its count of the 
votes cast in the December election last week. The following is an 
analysis of a rough total of 406,000 votes: 
Administration Ticket— 


NRE orcas Merri ed Sa ease eer eae A pa I ra Re ema 85,437 

IR ENAM eos a ce ee WEE carer als Sea ee RG Se ER 11,021 

ANCOR, oe oie cls wee as en ee uate ns SHO s ROE ROS 176,848 
International Committee Ticket— 

eGR ona sche eens rane ae Cerne wae S EAE C ea Keen Ss Sarees 35,900 

CGE SRS Sommer tipi sedeeat ws Anti ar Rea Brtane Sey eoetceanegi En Fer ceed 6, 

MANNE, ro vote cce Sante pine aes, 8 Bu die aici hak ge kaise ae aes 79,046 
Split Votes— 

MCAS a ers aco a eras eS my eg Sh IAA Se Se ES 2,972 

SAT, AS Ri Se pape et er ORY PN rh Plt ry eter Re mere re ore ert meh 4,079 

Challenged cocci a0 sas LEE Rem eT ee ir ene 3,92 


(Supplemental and reserved 686. ) 

It is estimated that the adjudication of challenges and the elimina- 
tion of duplicates and of lapsed policy votes would give a total of 
240,000 votes to the administration, against 110,000 for the international 
committee. 


The Equitable General Agents Association gave a dinner to Gage 
E. Tarbell at the Knickerbocker Hotel last Saturday night, at which 
a large number of general agents and prominent solicitors from all 
parts of the country were present. The speakers paid high tribute to 
Mr. Tarbell and President Paul Morton. Mr. Tarbell’s retirement 
from the insurance business was announced a short time ago. He will 
become the head of a real estate firm. 


T. R. Fell has associated himself with Louis L. Hopkins, under the 
firm name of Hopkins & Fell, as general agents in New York for the 
Union Central Life. Mr. Hopkins will have charge of the uptown 
office at No. 1 Madison avenue, and Mr. Fell the downtown office at 
135 Broadway. 


The New York Life will now write sergeants, policemen, patrol- 
men, roundsmen and detectives on the ordinary life, limited payment 
life or endowment plan without any advance in rate on account of 
occupation. 


The Liberty Life Insurance Company of this city has been author- 
ized in New York State. Its capital is $100,000 and $50,000 surplus, 
and an additional sum of $25,000 subscribed as an organization ex- 
pense fund. 


Daniel F. Gordon, one of the examiners in the New York State 
Insurance Department, has been placed temporarily in charge of the 
New York city office. 


Grover Cleveland, acting as president and general counsel for the 
Association of Life Insurance Presidents, has submitted a brief to the 
association, directed against the bills introduced in several State 
legislatures requiring life companies to invest a specified port:on of 
their reserves in local securities. 


BOSTON AND VICINITY. 


Copies of a tentative draft of the bill to authorize the savings banks 
of Massachusetts to engage in the business of life insurance were sent 
out the past week by the Massachusetts Insurance League. The bill 
contains thirty-four sections. 


It provides that a bank, in order to establish an insurance depart- 
ment, must secure a two-thirds vote of its trustees. Two special 
guaranty funds are required, one to cover any possible deficiency in 
expenses, and another of at least $20,000, to cover death losses in case 
the mortality should prove greater than expected. The insurance 
department shall be entirely distinct from the banking business in its 
assets, liabilities and accounting. The insurance fund shall be in- 
vested in the same securities and in the same manner as savings funds. 
It fixes the maximum policy at $500. Policies cannot be forfeited. 
Only residents of Massachusetts can be benefited. Solicitors and 
house-to-house collection of premiums are prohibited. 
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It provides that the trustees of the general insurance guaranty fund, 
a separate body of seven, appointed by the Governor, shall appoint an 
actuary to prepare standard forms of policies and applications and to 
determine the tables of premium rates, and all other rates. It is pro- 
vided that every savings and insurance bank shall pay monthly to 
the general fund a certain percentage of all premiums and annuity 
receipts, to be drawn upon by any bank in case of need, and to be 
repaid with interest. The fixed contributions are suspended when the 
fund becomes sufficiently large. The insurance department of a bank 
will pay taxes on the same basis as the savings bank department. A 
bank may withdraw from the insurance department whenever it so 
elects. 


NOTES FROM PHILADELPHIA. 


Representative Riley of Allegheny has introduced into the legisla- 
ttire a bill providing that railroads shall be liable to employees for 
damages resulting from negligence of their officers or employees, and 
preventing railroads from releasing themselves from such liability 
through contracts and insurance relief benetits. 

The older members of the Order of Sparta here are up in arms 
against the higher rates, affecting their policies, which go in effect 
April 1. 





THE MIDDLE STATES. 


Albany. 
[FRomM OUR OWN CORRESPONDENT. ] 


Two months of the legislative session have gone by and but one in- 
surance measure has been released from committee in either House— 
the Young automobile-collision insurance bill. It has passed the 
Assembly, and is awaiting the action of the Senate committee, which 
recently gave a hearing upon it. It was opposed by A. H. Larkin of 
New York city, who represented the United States Lloyds and the 
Columbia Insurance Company. He said the bill was crudely drawn, 
and if enacted into law in its present form, would be difficult of proper 
interpretation. Furthermore, he charged that it was introduced in 
the interest of a few companies. Under the existing law, he contended 
that both fire and marine companies could now issue policies on auto- 
mobiles. If it were designed to provide in this bill merely for col- 
lision insurance, that fact should be made more apparent from the 
wording of the act. Henry F. Sewall of Sewall & Aldon, New York in- 
surance brokers, spoke for the measure. He explained that it was 
merely intended to provide insurance against loss to the property of 
the owner of an automobile, or loss to the property of others, caused 
by his automobile. As things were, at present, he said, that in this 
country the United States Lloyds now had pretty muth of a monopoly 
in placing insurance of this kind. Under a law such as the one pro- 
posed, at least a dozen reliable companies would be permitted to enter 
the field. He called attention to the fact that in his last annual report, 
Insurance Superintendent Kelsey recommended some legislation of this 
nature. Former Assemblyman Gates of New York city told the com- 
mittee he drafted the bill, and in his opinion it was drafted properly and 
covered fully the existing needs of the situation. Thus far the com- 
mittee has not taken any action on the measure. 

Nothing has developed to indicate how soon or how generally the 
Armstrong acts of a year ago are to be amended by the present legis- 
lature. The insurance committees of both Houses have received plenty 
of suggestions from a variety of sources touching such proposed amend- 
ments, but everything in that connection is waiting upon the wishes of 
Governor Hughes. 

It is believed that by the close of the week something definite will 
have shaped itself with reference to the controvery over Insurance 
Superintendent Kelsey’s retention of his office in the face of Governor 
Hughes’ expressed wish that he vacate that office. All the papers in 
the case, as submitted to the Senate by the Governor, have been printed 
and are now before the Senate judiciary committee. After studying the 
subject that committee is to report to the Senate what course it is re- 
garded as fitting to follow in the matter. As Superintendent Kelsey 
has formally requested a hearing before any recommendation for action 
is made by the committee, that courtesy will be accorded him. Whether 
the matter will be relegated to the insurance committee for the purpose 
of a hearing, or will be left with the judiciary committee, remains to be 
determined. Edward S. Hatch of New York city has been retained by 
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Superintendent Kelsey as his personal counsel. The testimony of 
Superintendent Kelsey before the Governor will be laid before the Senate 
in document form. 

Assemblyman Young has introduced a bill amending the insurance 
law as to corporations engaged in examining and insuring titles to real 
estate by requiring them to certify and insure statements of defects, 
objections, etc. 

A bill has been introduced by Assemblyman Cuvillier, licensing life, 
fire and accident insurance brokers in cities of the first class. The 
license shall be issued by the Secretary of State, and the fee therefor 
shall be ten dollars. It must be renewed annually. 

Another bill introduced by Assemblyman Young provides that policies 
may be written only upon property specified in section 150, when the 
name is actually in transit or to be placed in transit upon vessels upon 
public waters, and.by common carriers, which shall or may become a 
subject of marine hisk or liability. 

Senator Hill has introduced a bill amending the tax law, whose pro- 
visions affect insurance companies. Its text is as follows: 

“Every corporation or company required by this chapter to pay to the 
State an annual tax equal to one-half of its gross premiums, capital 
stock, surplus, undivided profits or undivided earnings, or all or 
either, for the privilege of carrying on its business, or exercising 
its corporate franchise, which shall purchase any of the registered 
bonds hereafter issued by the State of New York, shall have cred- 
ited to it annually, to apply upon or in lieu of the payment of such 
tax, an amount equal to one per cent of the par value of all such 
registered bonds bearing interest at the rate of not exceeding three 
per cent per annum, purchased, owned and held by or registered in the 
name of such corporation or company on the thirty-first of December, 
prior to the date when such tax shall become due and payable, pro- 
vided, however, that there shall, in no case, be credited to such corpo- 
ration or company an amount in excess of the amount due to the State 
from such corporation or company for taxes payable under this chapter 
for the fiscal year for which such credit is given.’’ 


Albany, March 6. LANCASTER. 





Computation of Legal Values. 
{To THE EDITOR OF THE SPECTATOR.] 


All actuaries who have observed the correspondence in your recent 
issues must be greatly interested in the views expressed by Mr. Fackler 
and Mr. Macaulay. 

Mr. Macaulay publishes the recommendation of the Canadian Officers 
Association and explains its simplicity, showing that it is an arbitrary 
‘allowance’ to the younger companies, which must be made good within 
five years from the date of each policy. In its practical effect it is 
nearly the same as select and ultimate; and, while the ‘‘allowance’’ is 
supposed to be made geod from the loading on the next four premiums, 
it must really be expected to be made good from mortality savings, which 
is the fundamental principle of select and ultimate valuation. 

The method purports to be a concession to smaller companies, and in 
this respect I most cordially disapprove of it. A young company should 
not need any concession, granted as an apparent favor by the older 
companies; it should be placed in a position independent of any such 
charitable help. 

The Canadian Life Officers recommend ‘‘that the principle of the net 
premium valuation be maintained, but that any company desiring to do 
so be permitted to make a deduction from such regular reserve, etc., 
ete.”” This seems to me to be beginning at the wrong end. It is the 
recommendation of companies carrying reserves larger than are neces- 
sary for proper legal requirements, and in some cases larger than 
should be carried in equity to their policyholders. I cannot imagine 
that it is concurred in by the younger and smaller companies at the 
present time showing an impairment of capital, although they may be 
perfectly solvent and good for all their obligations. 

Instead of adhering to the facts of the business with the necessary 
and invariable heavy expense the first year, the recommendation fol- 
lows the fiction of the strictest form of net premium valuation and sug- 
gests a principle which is just as faulty as ‘‘full preliminary term valu- 
ation.’’ This faulty principle is that the companies should ‘“‘borrow from 
the surplus a sufficient sum to pay the expenses incurred in obtaining 
new business. If the surplus exists, presumably it belongs to the par- 
ticipating policyholders; and the directors, who are trustees for such 
policyholders, have no right to misapply trust funds and use them in 
the extension of the business. There is no defense for such misappro- 
priation on the part of directors. They have no right to pay commis- 
sions or salaries to agents or incur other expenses for procuring new 
business if they have first to ‘‘borrow’’ from the surplus in order to 
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do so. This is no part of the contract between the existing policy- 
holders and the company. 

Presumably a stock company could get the shareholders to lend the 
necessary sum for first-year reserves, and have it gradually restored as 
the loadings and mortality savings permit; but to use the policyholders’ 
money in this way without their permission is quite another matter. 

The method of surplus distribution recommended by most actuaries 
takes into account the difference in expense between new and renewal 
premiums, and it follows that the’ method of distribution, when initial 
expense is taken into consideration, will bring out an entirely different 
liability to policyholders than that required by legal enactment if the 


Suggestion of the Canadian Officers Association is adopted. This is 


surely an illogical condition, because if a company were to distribute 
all its surplus (as in theory it ought perhaps to do), the result might, 
im some cases, be an impairment of capital from the legal reserve 
standpoint. j 

The recommendation further assumes that companies which are in a 
position to ‘‘borrow’’ a sufficient amount for first-year expenses are in 
a solvent and strong position, but the other companies may ‘‘be per- 
mitted to make a deduction from such regular reserve for a portion of 
its expense in securing new business.’’ The larger companies not only 
take up a position which is indefensible, but they wish the statute to 
imply that their position is right, and that the smaller companies, who 
have not yet accumulated a sufficient amount of trust funds from which 
they can borrow, are wrong, and therefore need the assistance which 
these stronger companies are graciously pleased to extend to them. 

The recommendations may be satisfactory from the standpoint of 
the older Canadian companies, but it seems very doubtful if a broad- 
minded legislature will view the question from the same standpoint. 
The select and ultimate method would have a very similar effect with- 
out inflicting the odium which attaches to any arbitrary concession: it 
is the best compromise which has yet been suggested between the 
theory of net valuation and the actual facts of practice. 

Yours very truly, 


February 28, 1907. HENRY MOIR. 





The Bankers Life Insurance Company. 

The above named company has undergone many tribulations and much 
criticism in the past few years, and not the least of its troubles has been 
in the form of litigation. The Appellate Court was recently called upon 
to decide several questions that were presented to it, and three of these 
were decided in favor of the company and one against it. The full text 
of the decision has not yet been made public. Superintendent Kelsey 
has the annual statement of the company under investigation and there 
is a question as to the valuation placed upon its policies. According to 
the statement filed with the Department the company claims assets 
amounting to $1,472,081, and surplus to policyholders of $287,700. On 
Monday Superintendent Kelsey held a hearing on the report of 
the Department examiners as to the condition of the Bankers Life. 
There is a difference of about $190,000 between the valuation placed on 
the company’s assets by the examiners and that by the company. The 
decision upon these differences has been held up since last fall, owing 
to pending rulings of the Appellate Division affecting questions relative 
to the valuations placed by the Insurance Department on the company’s 
policies. The Superintendent reserved his decision. 





The Retirement of Gage E. Tarbell. 
[To THE EDITOR OF THE SPECTATOR.] 


The retirement of Gage E. Tarbell last week from the second vice- 
presidency of the Equitable and the life insurance field, removes 
from active work in that field a figure that has been picturesque and 
prominent for many years. As an agent, he was successful in the highest 
degree, and as an officer of the Equitable and superintendent of agencies, 
he was one of the best known men in the business. Mr. Tarbell is 
tall, robust in figure, possessing a voice of great carrying power, quick 
and active in his movements, head well poised and carrying a brain 
comprehensive and masterful. His manner, aided by his voice, had a 
tendency towards brusqueness, but was usually courteous and considerate. 
He was an indomitable worker and expected as much from his subor- 
dinates. He understood the business of life insurance thoroughly, was 
a ready expounder of its attractions when addressing agents and a vol- 
uble and forceful writer upon the subject. During the recent insurance 
investigations, Mr. Tarbell was subjected to rigid questioning regarding 
his department, and while the investigations criticised some practices in 
vogue, there was no smirch upon his integrity or honesty of purpose. 
Mr. Tarbell’s retirement has furnished occasion to some of your con- 
temporaries to cover him with abuse, and to charge him with methods 
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and practices of evil for which he was not entirely responsible. What- 
ever was unbusinesslike in the methods sanctioned by him was due to 
the inordinate desire for ‘‘bigness’’ that possessed the managers of the 
“three giants.’’ The Equitable was pushing for volume of business, and 
so were its two most active competitors. Mr. Tarbell did not propose to 
be beaten in the race, and he “hustled’’ for it with all the devious 
methods employed by his competitors. The evils that crept in were due 
to this high-pressure competition, and one company was no more guilty 
of introducing them than the other. Give Tarbell his due. He fought 
the devil with fire, and kept his end up in spite of all opposition. In 
private life, Mr. Tarbell was a genial, pleasant companion, intellectual, 
well read, and devoted to his family. His errors in method and prac- 
tices were those common to the business, but prosecuted by him with, 
perhaps, more vigor than by competitors. While some of his quondam 
friends are seeking cause for abusing him, others more charitable pre- 
fer to give him the glad hand rather than the marble heart and wish 
him a full measure of success in the new walk in life he proposes to 
follow. LAYMAN. 


New York, March 3. 





George T. Wilson Succeeds Gage E. Tarbell. 


At the annual meeting of the directors of the Equitable Life Assur- 
ance Society last week, Paul Morton was re-elected president. W. A. 
Day was elected vice-president, and George T. Wilson, second vice- 
president, succeeding Gage E. Tarbell, resigned; C. E. Phelps, treas- 
urer, and Gerald R. Brown, controller. These gentlemen have all been 
identified with the society heretofore and are well known in insurance 
circles. 

The more important position to the field men, next to that of the 
president, is that to which George T. Wilson succeeds. Elsewhere we 
present a portrait of Mr. Wilson, reproduced from his latest photograph. 
Mr. Wilson has earned the promotion that has come to him by his in- 
telligence, his familiarity with the business and his indefatigable at- 
tention to it. Mr. Wilson was born in New York in 1859, was a student 
at the College of the City of New York, when he received the appoint- 
ment as a general utility boy in the office of the Equitable. This was 
in 1875, and by his attention to his duties and his pleasant, genial man- 
ners he soon acquired the respect and confidence of his superiors. He 
was soon made secretary and stenographer to Vice-President Alexander 
and so acquitted himself that his advancement was rapid. He became 
general executive clerk, assistant secretary, fourth, then third vice- 
president, and now second vice-president. Mr. Wilson has been in 
close touch with the agency force for a number of years, at one time 
having charge of the foreign business of the company, and later of the 
metropolitan force. Princeton University conferred upon him the hon- 
orary degree of Master of Arts in 1892. He is a director of the Equitable, 
and of several financial institutions. Mr. Wilson is a courteous, genial 
gentleman, affable to all comers, with an extensive knowledge of the 
personnel of the life insurance business. In his new position he will 
have charge of the agency force of the company, as superintendent of 
agents, in addition to his other duties as second vice-president. 





—The Canada Life has been admitted to New Jersey. 
—The Order of the Golden Seal of Roxbury, N. Y., has at last seen the error 
of its way, and has retained Actuary Wolfe to revise its plans. 


—Superintendent of Insurance Kelsey has sent Examiner Daniel F. Gordon to 
New York to relieve First Deputy Hunter, whose resignation went into effect 
last week. 

—In an accident to the eighteen-hour train of the Pennsylvania Railroad on 
Saturday, February 23, sixty-eight persons were injured. Of that number, nine 
were insured in the New York Life for $123,500. 

—The third annual banquet of the Life Underwriters Association of Syracuse 
was held on February 23, and proved a most enjoyable and successful affair in 
every way. Among the principal speakers were Justice Peter B. McLennan, 
Senator Horace White and Superintendent of Schools A. B. Blodgett. Kendrick 
A. Luther was toastmaster. 


—The Hudson Vailey Life Underwriters Association has elected the following 
officers for the year: President, A. W. Hindle, Prudential; vice-president, E. J. 
Webb, Travelers; secretary, William L. Thatcher, Colonial; treasurer, F. A. 
Hoyt, Northwestern. Executive committee: C. P. Sadlier, New York Life; M. 
T. Donohue, Metropolitan; William Mullenneaux, National. 

—The Dauphin County Court has dismissed with costs the bill filed by former 
Attorney-General Carson of Pennsylvania to compel former Insurance Commis- 
sioners Luper, Lambert and Durham and former Actuary J. Clayton Erb and 
the present actuary, R. E. Forster, to pay over about $200,000 to the State. The 
claim was made that these parties had received and retained certain fees which 
belonged to the State, but the court did not find anything in the law supporting 
such contention. 
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THE WEST. 


—William A. Fricke, formerly Insurance Commissioner of Wisconsin, is now 
legislative counsel for the Northwestern Mutual Life. 

—H. G. Austin has been elected secretary and general manager of the Ameri- 
can Mutual Life of Chicago, succeeding the late W. R. Payne. 

—George E. Towle of North Dakota has been elected treasurer and manager 
of the loan department of the Northwestern National of Minneapolis. 

—On March 1, William E. Schilling resigned as manager of the Indiana life 
and accident department of the Travelers to accept the vice-presidency of a new 
life company being organized in the West. a 

—The Guaranty Mutual Life of Davenport, Ia., has officially denied the re- 
port that the company will devote all its attention to accident and health in- 
surance. The company will issue an accident policy, but will continue writing 
life. 

—The report of the official examination of the Bankers Life of Nebraska, as of 
December 31, 1906, “establishes beyond question the reliability of the company’s 
reports to the Department, shows economy and conservatism in its management 
and a sound financial condition.” 

—George Pick, the leading producer of the Northwestern Mutual Life, and 
often credited with being the largest personal producer in the life insurance 
business, has left the Northwestern Mutual Life for the Mutual Benefit. He 
becomes associate general agent in Chicago, with offices in the First National 
Bank building. It is also believed that most of his staff will transfer with him. 





THE SOUTH. 


—The Pittsburgh Life and Trust has withdrawn from Maryland. 


—The Southern Mutual Life of Florence, Ala., has been organized, with 
$5000 capital. ‘ 


—The Virginia and Maryland Insurance Departments are examining the Ameri- 
can Guild of Richmond in regard to several recent reinsurance deals. 


—A Southern general agent of a highly reputable life company offers a most 
attractive inducement to good field men. His announcement will be found in 
another column of this paper. 


—Beginning with March 1, P. C. Ratliff, general agent for the Penn Mutual 
Life at Birmingham, Ala., will have associated with him M. B. Leavell and a 
new firm has been organized under the style of Ratliff & Leavell, general 
agents. 


—The Inter-State Life of Nashville, Tenn., has deposited $100,000 with the 
Insurance Commissioner of Tennessee, and is ready to begin business. This 
company is financed by physicians who will represent the company as medical 
examiners throughout its territory. The home offices will be in the First 
National Bank building, Nashville. 


—Frank E. McMullen, president of the National Association of Life Under- 
writers, is making an exteaded trip among the local associations in the South 
and West. He expresses himself as being much gratified with the progress 
made among these organizations and their success in defeating or modifying 
legislation adverse to the companies. 


—Walter S. Mandeville, for the past fifteen years connected with the Mutual 
Life of New York, has been appointed superintendent of agencies for the 
American National Life of Lynchburg, Va. Mr. Mandeville was for several 
years private secretary to Robert A. Granniss, first vice-president of the Mutual 
Life, and later was in charge of field work for the same company in several 
Southern States. 


—The Commonwealth Life of Fort Smith, Ark., is now selling stock and 
expects to begin business on April 1. Of the $300,000 authorized capital, it is 
proposed to sell at present $150,000, the remainder to be held for a time and 
sold at a premium. On the $150,000 sold, stockholders will pay up only fifty per 
cent, giving present paid-up capital of $75,000. Those back of the company are 
most all in the banking business, and William Sparling, the secretary, is the life 
insurance man. 





MISCELLANEOUS LIFE NEWS. 


A New American Work of Reference. 


While this is recognized as the ‘‘age of opportunity,” the ‘“‘time of 
large undertakings,’’ it is still true that a great success is only possible 
by doing something better than it has ever been done before. This fact 
has received a new illustration in the ‘Americana,’ a new work of 
reference published under the editorial supervision of The Scientific 
American, which to-day undoubtedly holds first place because, ignoring 
all previous standards, it has established a standard of its own, and its 
editors have produced such a really monumental work as not only to 
do themselves and the publishers credit, but have built so wisely and 
so well that the success of the work is a national triumph. 

There are some things that in these days are scarcely worth doing 
unless they are done exceedingly well, and in our judgment the making 
of a reference work or an encyclopedia is one of these things. Publish- 
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ers have been too well satisfied to produce ‘popular’ encyclopedias, 
another name for very ordinary productions generally distinguished by 
what they do not contain and their haphazard compilation. An encyclo- 
pedia is a work a man generally only buys once during his lifetime, 
and there is no question that every family needs and ought to have a 
work of reference, but it should be one so full and complete and trust- 
worthy as to be the working and literary library of the family. Such a 
work is invaluable, and a careful examination of the splendid volumes 
of the ‘‘Americana” shows that it has been so wisely planned, so care- 
fully prepared and so fully developed in the great departments of knowl- 
edge that to possess it is to possess in the best possible form the 
knowledge of the world. An examination of this work shows it to pos- 
sess the following points of merit: 

1. Its treatments cover the subject so thoroughly as to give the reader 
an intelligent idea of every topic discussed. For instance, the general 
encyclopedia devotes ‘an article’ to life insurance—good as far as it 
goes, but the trouble is it does not go far enough to be of much value. 
The ‘‘Americana”’ gives the following treatment of insurance, for ex- 
ample: Insurance, life, a general article treating of the history of life 
insurance, insurable interest, classes of companies, mortality tables, 
premiums, expenses, legal reserve, form of contract, dividends, termina- 
tion of contract, policy loans, insurance for the benefit of wife and chil- 
dren, medical examination, sub-standard insurance, limitation of risk, 
moral hazard, legislation and supervision, theory of life insurance. 
Then follows signed articles on the science and economics of insurance, 
assessment life insurance, statistics of life insurance, industrial insur- 
ance, fraternal insurance, casualty insurance, credit insurance, maritime 
insurance, fire insurance, fire protection, etc., a body of articles which, 
if printed separately, would make a splendid hand-book covering every 
important phase of insurance. 

2. No matter how technical the subject, and although it is treated 
scientifically and by the very best expert authorities, clearness and 
simplicity are fundamental—features not the least invaluable in such a 
work. Take, for instance, the subjects on electricity, chemistry, as- 
tronomy, mathematics, mechanics, embracing thousands of special arti- 
cles, we know of no work that presents less difficulty to the non-technical 
reader. The work is no “graveyard of scholarship,’ but a serious and 
successful attempt to bring the results of scholarship within the reach 
of all. 

3. So far as any work can be, the ‘‘Americana”’ is authoritative. In 
history, philosophy, literature, science, industry, commerce, education, 
religion, mechanics, this one set of books presents, in signed articles, 
the careful and deliberate judgment of over two thousand of the best 
scholars in the United States, Canada, Mexico and Europe, a feature 
which seems to us so commendable that-in itself would give the ‘‘Amer- 
icana’’ pre-eminence. 

Life is too short and time too valuable in these days to concern our- 
selves with anonymous writings, and a glance at the contributors to the 
various departments of this work is the very best assurance of its worth 
and reliability. Its publication is opportune. America needs such a 
work, and we congratulate publishers and editors on the far-seeing 
policy which they have adopted in the expenditure of a vast sum of 
money to produce a work of such magnitude as to make it the standard 
American work of reference throughout the world. 

The work is magnificently illustrated and published by The Scientific 
American Compiling Department, 258 Fifth avenue, New York. 





The Canadian Report. 

The report of the Royal Commission on life Insurance has at last been 
presented to Parliament. It covers 500 typewritten pages and contains 
a general review of the evidence, numerous recommendations and a 
draft bill of about 150 clauses. 

The proposed new measures are drastic in some respects, particularly 
in regard to expenses, investments and annual distribution of profits. 
The Commissioners seek to prohibit the spending of more money for 
new business than is covered by the loading on the first year’s pre- 
mium, but with this provision, that to the regular level loading may 
be added the difference between the regular annual reserve value and 
the real reserve value of a one-year policy, which is much lower, owing 
to the low expectation of death within one year of medical examination. 
The companies may pay further commissions out of the next four years’ 
premiums, but they must never impair the receipts on a policy to a 
point below the reserve value under the ‘‘select and ultimate’? method. 

Directors are made liable to fine for rebating by their agents. 

All investments in stocks, except those of banks are prohibited. Bonds 
of Canadian utility corporations are restricted to those which operate in 
Canada. This latter provision bars out the Sao Paulo and Illinois Trac- 
tion securities, The Insurance Department is to be given much greater 
freedom in barring out certain classes of investments and the Commis- 
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sion has no use whatever for government insurance. Absolute pub- 
licity is required as to all investments at all times. 

All the Canadian companies are criticised in more or less detail, the 
greatest censure falling upon the operations of the Canadian Order of 
Foresters, and the actions of George E. Foster in that connection are de- 
scribed as irreconcilable with a proper idea of his judiciary position. The 
Commissioners find that the British system of freedom from legislative 
control is ideal in Britain, where a system of return insures complete 
publicity and there is a body of expert actuarial opinion which will see 
to it that such publicity affords an effective check. But Canadian con- 
ditions are, they say, the opposite of the British. 

As to the share which policyholders should have in the active super- 
vision of the management, the Commission’s conclusions are to be sum- 
marized as follows: 

(a) As to mutual companies and companies which permit shareholders 
to vote, make the voting franchise and directors’ qualification uniform; 
(b) for the present do not force the policyholders’ franchise upon com- 
panies in which no such franchise now exists; (c) where the franchise 
exists, elections of directors by ballot and policyholders to have right of 
nomination; (d) policyholders may vote at elections in person, by proxy 
or by mail; (e) proxies to be furnished policyholders for purposes of 
election and to be good for that election only; (f) abolish requirements 
as to notice of motion for general meeting; (g) publication of lists of 
policyholders. 

The relations of directors to policyholders and the question of indi- 
vidual or concentrated control is freely discussed, and attention called to 
the small part played by capital stock in the actual business of any com- 
pany after its business is once established. The capital stock then be- 
comes ‘‘a mere document of title,’’ by virtue of which a particular body 
of persons controls those larger and more important funds which the 
policyholders contribute. Most of the present-day evils are charged to 
this feature. 

Speaking of mutualization, the Commissioners are of the opinion, 
judging by their experience of the Mutual Life of Waterloo, that it is 
possible to operate successfully without any capital stock. But when 
capital has actually been put into the business it is difficult to deny to 
it the position of security and profits which its advancement has earned. 

As to expenses, especially as to new business, the Commission con- 
siders it possible to put the whole life insurance business on a new 
footing, so that the agent should be remunerated according to results, 
spreading the total remuneration over the entire term of the policy, 
thus doing away with that class of agents who have been debauched by 
large commissions, bonuses and prizes, and so arranging matters that 
those who remain may not find it profitable to force policies upon per- 
sons who do not want them, except at a discount. A heavy penalty 
would be placed on all rebating. 

The Commission believes that new stocks should be stricken out of 
the list of permissible investments for life companies. Many public 
utility or industrial stocks in modern financial practice represent no in- 
vestments of money whatever. The cash put into these enterprises is 
often represented by the bonds alone. Further, the preferred or guar- 
anteed stocks of the same class of company in the United States should 
be dropped from the list of permissible investments in that country. 
Still another class of security which the Commission deems undesirable 
is that which arises out of foreign operations by Canadian companies. 

The Commission recommends the prohibition of insurance contracts 
which provide for annual distribution and apportionment. 

As to fraternal societies the National Fraternal Congress Table of 
Mortality is considered an incomparable and adequate minimum table, 
which will produce a rate of contribution sufficient to cover the cost cf 
death benefits, and Parliament should adopt for the future business of 
these societies the congress table at the rate of four per cent. 

Discussing contract uniformity throughout Canada, the Commissioners 
suggest such concurrent legislative action by the dominion and the 
provinces as will secure uniformity of contract. 





Order of Foresters Loses Chief. 


Advices from Augusta, Ga., announce the death of Dr. Oronhyatekha, 
head of the Independent Order of Foresters. Dr. Oronhyatekha was a 
Canadian and a full-blooded Mohawk Indian. He was the founder of the 
Independent Order of Foresters and had been grand ranger since 1881. 
When King Edward VII. was Prince of Wales, on his visit to Canada, he 
listened to an address by Dr. Oronhyatekha, then a youth fresh from 
college, at Kenyon, Ohio, and Toronto University. The Prince invited 
him to continue his studies at Oxford, and he took up the study of 
medicine there under Sir Henry Acland, the Prince’s physician. Dr. 
Oronhyatekha practiced medicine in Canada after his return to America, 
but when elevated to the head of the Foresters he devoted his time en- 


tirely to that organization. 
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COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE INSURANCE COMPANIES. 
The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United 
States, each having more than $260,000,000 in force, j as filed with the New York Insurance Department for the year ending December 31, 1906. 

















eee 
ADMITTED ASSETS. 

RON WNNINE 8 has ce ues aca saacinn doa ts 

MRI NI o.oo ois gc itd wate ns 

es: aS ee 

Stocks owned.. 

Collateral loans... 

Premium notes and loans to policyholders. , 

Cash in office and bank. 

Deferred and unpaid premiums... 


Accrued interest and rents, etc............ ‘| 


Total admitted assets... . 

Assets not admitted... : 
LIABILITIES. 

Policy reserve . Ja ee ee a ie 

All other liabilities .. 

Surplus apportioned. . ms 

Unassigned funds........ 


INCOME, 
Premiums on new policies. . . 
Renewal premiums. . 
Dividends applied to ‘purchase paid- -up insurance . . 
Dividends applied to pay renewal premiums. . 
Surrender values applied to pay renewal premiums... 
Surrender values as to omen — _ insurance 
Annuities. . , 


Total premiums. . 


Interest on mortgages.. 
Interest on other securities. 
Rents. SP 


Total interest receipts. .. 
Al other income........ 


Total imcome............; 
DISBURSEMENTS. 
Death losses paid.. ety eee 
Matured endowments... 
Annuitants.. 


Surrender values*.. 
Dividends*. . 


Total to policyholders. . hia 
Paid on supplementary contracts. . 


Commissions and agency expenses... .. . 
Medical examiner’s fees, and inspection of risks. 
Salaries of officers and home office detours 
Rents. pre St ey ey 

Advertising... 
Other management expenses.. 


Total management expenses. . 


Taxes. 
Repairs and expenses on real estate.. 
Losses on sales, depreciation, etc. . 


Total.. 
Total disbursements. . 
Income saved.. 
Poticy Exuisir. 


: ; : . { Policies 
New insurance written, paid-for basis...... . 


a Amount 
Insurance revived and increased (net)... . . . 
‘Total neW tates: 2. 2.66. 085s 
r { Policies | 
Insurance terminated......... xaos as 
Amount} 


; : : | Policies 
Insurance in force, paid for basis............! 


Net gain in amount in force...... 


Equitable, 
















































































‘Amount 261,362,984 































Mutual | Mutual of | New York |  North- | Penn John 
| Aetna Life ¥} NewYork. | Benefit. | New York. Life. ' western | Mutual. Hancock. Metropolitan. | Prudential. 
} | Mutual. I 
war s | s$ | Vk Ga Nos eR 7. ee ta ou 
616,220] 28,989,800] _3,282,517| 30,419,762} 12,750,897! 2,728,830) 2,261,564 3,417,551 19,330,878) 12,378,947 
37,904,178) 92,090,543] 51,817,758) 121,774,888]  35,579,554| 110,923,055) 32,762,446 13,961,702) 53,956,736) 27, 443'697 
25,542,363| 191,211,548] 28,875,194) 214,052,539 340.691,957, 77,083,824! 32,905,124| 20,782,375, 76,570,077, ——-64730.207 
5,100,000} 49,306,125]... ie | >aperren Remeeses- 448,534 paps 9,938,675 4.155.390 
1,065,086} — 9,350,000 204,350| 10,600,000) 5,466,000, 2,622,860 50,000 1,000,000 6,447,140 
4,865,946] 35,354,295 15 126,137| 35,813,092| 57,753,820) 22,169,454! 9,380,085 1,981,646 4,543,009 4.915.311 
7,265,582| 12.306,765| —1,167,376| 6,625,603, 9,626,030| 2,788,859) 289,568 489,993 | 8'690'348 
743,567, 6,047,930, 1,193,119] 4,875,207 7,565,408) 2,279,853) 1,665,632 2,116,952 3,319,657 
926, 810) 3,391.331| 1,781,176, 3,444,452; 5,134,007 3,127,839) 1,021,067 532,630 972.719 
" 84,029,752) 428,048,337| 105,447,627) 495,864,650, 474,567,673 221,101,714 83,356,880| 42,732,849! 176,429.015| 127,058,416 
93,834) /13,433,724 59,258, 1,227,006) m4,366,060, w216,681/ 360,071 58,985, 5 3,075,622 +763,810 
| 
! 
71,135,205] 358,777,238] 95,770,509, 404,072,449, 404,642,287 185,704,124! 69,681,064 36,480,2 155,476, 993} 102,894,808 
¢4,890,394| 6,580,567} 1,951,319] 7,163.571| 7,862,052) 2,445,514! —2.498,859 362,459| 1930373 
| ae Tinaeeneey 68,559,530, 40,245,777, 23,765,813 5,594,678 "302 135 3 360,084 1,694,177 
7,213,328) 62,690,532] 7,725,799) 16,069,100) £21, 817,557| 9,186,263, 5,582,279 4,367, 60 16,229,479} 20°534'058 
1,115,877| _ 2,733,998] _ 1,896,808 3,503,472| 7,206,824) 3,559,186) 1,961,765 1,190,268 9,612,733 6,810,746 
8,457,603] 50,402,689} 11,830,219] 51,092,044) 73,158,428) 24,215,476 11,657,680| 14,034,168} 48,516,306, 49. 066 692 
11,845] 1,080,056}  399,252| 1,511,771 434,005, 905,885 114,677 100,137 52.264 49'985 
470,554, 1,394,241 293 722,436 3,017,939 924,119 1,008,904 1,143,801 124.836 
905) =... 16,466 511,731 i Bipot 20,263 61e ae 8'318 
rN eet eis Berk ener 223,488 41,54 1,1748.713 
52,316, 596,711 169,929} 1,651,556) 823,904 141,245 503,551 212,057 38°970 
10,360,550| 57,285,250| 15,706,915] 58,317,867| 82,368,737| 31,839,731 15,405,543} 16,375,639] 59,537,161 48,274,170 
1,794,071] _ 3,833,762| 2,367,262] 5,100,689 1,293,156, 4,720,159 1,479,384 659,826 2,012,202) 921.750 
1,630,782} 13,139,255} 2,193,487] 14,651,536| 15,087,929) 4,816,789) 2,155,795 850,730 3,537,731) 3,413,736 
41,759| 1,795,582 148,213| 1,693,038} 1,117,498 319,706 172,613 173,962 1,175,805) 799, 409 
3,466,612| 18,768,599} 4,708,962] 21,445,263| 17,498,583! 9,856,654 3,807,792 1,684,518 6,725,738) 5,134,895 
158,072} 800,845 18,412} 2:120,503| 1,034,859 236,944 374,117 146,509 432,927] 115,994 
$$ |__| nensonieeeeren 
13,985,234] 76,854,694] 20,434,289] 81,883,633} 100,902,179, 41,933,329 19,587,452| 18,206,666] 66,695,826] 53,595,950 
! 
3,065,248] 18,695,395] 5,098,584] 21,034,051) 21,525,407) 7,486,927, 3,649,409 4,471,016 15,850,5221 12,847,831 
2,294,375| 4,072,568] 1,329,159] 4,710,548} 4,859,734, 1,664,416 1,333,927 144,493 161,512) 95°46 
6,230} 1,084,053 162,955] 2,742,415] 1,844,113 62,543 243,640 _ 5,866 107,697| 57717 
815,575) 13,315,688} 1,659,012] 6,463,751| 11,907,040, 5,219,919, 1,457,276 623,078 976,423) 1,973,639 
867,013] 7,289,735] 2,122,452] 2,785,919] 4,835,124) 7,366,425) 1,248,482 1,145,382 2,300,511) 1,270,935 
7,048,441| 44,457,439| 10,372,162| 37,736, 684 44,971,418) 21,800,230| 7,932,734 6,389,835] 19,456,665} 16,245,588 
13,410 imme Ct... 247, 587 201,133) 110,147 134,542 32,245 5,360) 29'954 
1,245,444| 6,118,951] 1,677,694] 5,786,190} 8,628,429) 3,551,892) 2,031,109} 4,499,878] 13,574,809) 10,939, 595 
105,498 08,847 158,481 253,362| 459,810 198,600 134,085] 334,407 844, 164| 527 402 
245,218} 1,327,074 326,967} 1,265,318] 1,272,194 589,637 316,828) 511,226 2,314,717| 1,548,765 
64,904 407,611; ...... 575,024, 778,914 49,433 54,491 135,835 774,755 693388 
10,243 21,914 49,033 217,496 78,289) 8,208 30,813} 67,384 85,380} 261,652 
142,162 680,327 308,116] 1,056,881] 1,467,521) 375,349 158,136 | 185,464 1,109,735] 572.105 
1,813,469} 8,864,724] 2,520,201| 9,154,271| 12,685,157| 4,773,119 ~ 3726.40 5,734,194] 18,703,560, 14,542,907 
378,13 1,065,783 468,805} 1,172,391; 1,116,760) 780,888 470,829 233,005 1,038,900} 1,154,598 
25,591 408,071 37,840] 508,999 290,477, 155,422 108,573| 70,507 441,001) 262092 
6240,300 796,034| 156,714 361,055 65,258) 21,868 75,602| 28,185 q170,218} 6221,708 
644,026] _ 2,269,888 663,559] 2,042,445} _1,472,495| _ 958,178 655,004! 331,697 1,650,119 1,638,398 
9,519,346] 55,726,555| 13,556,012| 49,180,987| 59,330,203) 27,641,674) 11,447,742| 12,487,971! 39,815,704! 32'449°147 
4,465,888] 21,128,139]  6,878,277| 32,702,646] 41,571,976] 14,291.655| 8.139.710, 5,718,695] 26,880, 1: 22} 21,075,912 
| 
foal ee ; - cesta 4 onl f n1,721,234| $ 4 
15,042 34.717 21,901 40,115 83.951, 34,938 21.469| “aa 4 : 
FOR 6: 2 167.395 S| gr gye 7 £84 1191 seoval fo 288,515,643 58,619,7. 
28,595,629] 82,167,395, 49,499,816] 85,012,793) 167,531,112] 93,885,273 58,184,340 100,463,999 “eae 
mes ane Bo grr m Rag 177 Q78 . 7 929 Eanl! NSPE 38,5 5s 
171,093} 5,574,302 952,855] 5,538,099) 5,177,978| 4,046,104, 7,232,680) ) Nbe 67: 012-422 896 “auntie 
cs ei ote - non| Ra AEO An ex - ner ” Of al a eawad n58,890,665| 288,515,643 196,831,542 
28,766,722) 87,741,697) 50,452,671] 90,550,892) 172,709,090) 97,931,377, 65,417,020)) 535"99¢'999| 9119 886,895 "et Teton 
2 55,77 3,06 3,954! 5 5338|, 269,277) 1,352,722) 1,113,379 
10,493 65,779 10,391 66,063 93,954) 17,185 16,338 510,086 584159 ope 
> Of NF emt « sor 2 © ‘ say orel 49 Q4k 9Rk} . f 41,310,518) 231,755,453) 147,071,912 
18,262,053] 160,505,718) 21,446,959] 162,843,180] 204,697,258] 42,945,285; 35,967,518); 71 4°3) 21] “2.281.209 "oir, 500 
. ann wie ~~ sai sa soo|! 1,645,923} 8,487,670 6,474,689 
150,764 527,715 178,089 664,925 993,630) 339,468 | 164,582) ) 101! 0531, 467 2408 1 17 
278 B7F 2A ‘ 7 rive 9N90 BOR 718) 819 99 « . 9|S 263,147, 965 n1264,684,502' 788,261,730 
1376,676,369| 412,119,264] 1517,257, 180|2029, 605,718] 819,252,279 396,319,522) 71 g7"96q'3g9) 0428184083 0461 340 ary 
ee ae ee oe al ¢ als zoo\! n17,580,147| 56,760,190, 49.759.630 
10,504,669|—72,764,021, 29,005,712 nese 31,988,168) 54,986,092) 29,449,502); %29'577's01| 050,605,596 033,063 20 














* See premium income for apportionment of these amounts other than sums actually paid in cash. 

f Including $7,303,913 book value of bonds and stocks over market. 
n Industrial business. 
t Including $8,099,747 additional reserves and funds set aside. 


$127,326; real estate loss $29,388. 
value of bonds over market value. 
over market value. 
over market. 


o Ordinary 


business. 
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b Including $200,000 dividends on capital. 

g Including $3,289,544 accident department. 
q Including $140,000 dividends on capital. 
w Book value of bonds over market value. 


e Premiums on bonds purchased 
m Including $4,364,627 book 

s Including $2,765,745 cost value of bonds and stocks 
x Including $696,009 cost value of bonds and stocks 





Life Insurance 


Some Extracts from the Statements of Life Insurance Companies 
for 1906. 
The following figures of the statements of life insurance companies for 1906 


have been compiled from advertised statements and returns made direct to The 
Spectator Company. Particular attention is directed to the figures of new busi- 
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ness and gains in insurance in force: 



































NaME oF Company. | Premiums v I Insurance | Surplusto | Admitted 
Received. | Written.* Gained. _|Policyholders. ts. 
a3 _ 
~ co aoe $ $ $ os 
tina Miho. ...00.5.0++- 10,360,560) 428,799,426, 10,504,669 7, 213, 328| 484,029,752 
American Nat’l, Texas. 309,658) preg tere 157, 783 220,714 
¥ { 64,837,598 612,16 
catentat,.| ial Cee gaa eel aenaes 
Bankers of Ne 829, r 449, 
Bankers, New York.. : 564,957 1,336, 883 —7,697,978 287,701 1,467,381 
Bankers Reserve...... , 543,147 "908,000 3,354,668 158,654 773,460 
Berkshire.........-.- 2,507,447 4,393,049 630,302 1,072,795| 15,583,836 
Boston Mutual. Wee Et 3 395,993 eseses! — €2,747,732| 41,598 526,992 
Buffalo Life .. ss 4,789 7146,913) — $3146,913) 131,798 133,846 
Capitol (Col.)........ 142,278 4,023,250 3, 50} 313,473 374,902 
Central of U.S. A.. 343 BR - oat 1,760,865, 121,135 661,430 
> 2 | 
Colonial Life ....... | 631,734] { eee tor] °1:289,703' ogg] 846,411 
Colorado National... . 144,947| 71,670,918 833,018) 283,873 355,862 
Columbian National... 1,707,632) 15,268,453) ¢5,280,223}| 1,424,159] 3,566,344 
62,015,28 
Columbia Life.......- 92,259 1,489,344 690, 213,665 444,178 
Cc rcial Life...... 14,032 582,500 576,500 18,419 31,328 
Commonwealth padeane 159,984) / is oy 3701 601,000 ) 130,002 172,518 
61,299,794 / 
Connecticut General.. . 1,182,385 fe. 929, ae 3,440,665 623,231 6,601,284 
cimcenal etic] | “ibeaat| “Paaeore) Semen SERRE) Maar, 
Cont t . “as y 252, J 
Des Moines Life... 753,932) 6, rth 433 1,763,076 260,494} 1,889,801 
Equitable of New York| 57,285,250] 88,078,677] ;73764'021 62,690,532] 428,048,337 
Equitable of Iowa.. 1,132,941 327,7 3,374,157, 760,55 611,84 
Federal Life.......... 307,540 8,313,532 5,606,186 93,70 "852,630 
Fidelity Mutual.......] 4,206,255) 19,677,083) 3°955.317/ 1,207,408] 12,578,857 
Florida Life.......... 18,783 895, +895, 12,419 "123,317 
Fort Worth........... 19,472 7652,460 +650,460 116,530 120,205 
Franklin Life...... .. 1,182,900 6,677,542 1,396,390 477,626 3,345,336 
German Mutual...... 60, 304, - 214,935 139,073 566,498 
Germania.. 4,940,571) 714,713. . 1s; 5:042,855, 4,971,833) 37,479,042 
Greensboro Life. 168,931) 4,470, 500, 149,878 168,887 213,870 
Guarantee Life....... ppl Lo 530 816,5 117,516 122,416 
Guaranty Mutual..... es 784 as 7179,530 14.174 39,259 
Hertlord m.- uate: eer ja. a 754, ert 1,003,798 8,807,716 
ome 0 ’ 20, 166,160 
Home of New York... 3,572,806) 714, es .6, 338 "219 1,092,908} 19,018,810 
Illinois Life... .. aaa a 77,191, 7 97,446 244,892 9,633 
Immediate Benefit... . * 0443 ol, aan ape 6358, 185 26,314 86,012 
Inter-State........... 404,327, 1,8 8: BL 7p er829 1345 128,858 1,268,781 
John Hancock........ 16,375,639} | { 258 ae none ‘ z, - : Md | 4,367,606) 42,732,849 
iC “| ¢ J 
Kansas ity Lite. eehe 480, : - ae tt 691) "6,978,039 131,784 680,842 
mar Mutual........ ated | ' , 109,982 
Life Assoc. of America 126,126 ‘as = so —1,253,548 301,460 459,578 
Life Ins. Co. of Va. 2,097,149]) ey 31 186 “att 00 } 501,693] 2,938,289 
Lincoln National... , ooi098] 1,347, 500 1,278,000 142,599 162,893 
Manhattan. . saree 634,032 410,733,9 ; —1, cts 794 1,648,668} 19,565,449 
Majestic Tae ies 842, 07 "483,862 5,664 39,753 
Maryland.. \31 yen - 1964, 194,493 314,669 2,666,024 
Massachusetts Matual. 7,278, 41) 721,626,737! 10,133,950 3,513,807) 43,372,112 
Meridian L. & 421,877 uote 656,700,100 \ 104,478 903,336 
| b288,515, 6,760, 
eres. | “Tamaya eee omen ama 
Midland Mutual... 6,355] "278'100 $278,100 168829] *S7i'ben 
7 ao aa er 
Peekeetee .. teneese by es ot, . 
Mutual Benefit....... 15,706,915) — 50,828,467| 29,305,095 7,711,142) 105, 929, o 
Mutual of Baltimore .. 274,854) 42,636,244 a7 48,624 71,7 452,957 
Mutual of New York.| 58,317,867] 90,550,892 —72,292,288] 84,628,630) 495,864,650 
Mutual Reserve....... 3,877,112] 11,022,270) —17,903,320 104,346 4,982,332 
National of Vermont... 6,139,117 722082;272 6,747,809 4,223,127) 37,510,213 
National of U.S. A... 1,820,514] "12,801,089 4,175,189 1,368,324 6,512 
New England........ 6,145,536) 719,694,704 8,668,056 4,002,398}  49'896/919 
New York Life....... 82,368,737 7185,092,778| —31,988,168} 62,063,334] 474'567,673 
Northwestern Mutual..| 31,839,731] ” j96'567'839|  54°986,092| 9,186,263 221,101,714 
Northwestern National eee ee —7,204,899 "101,716 4,737,617 
Occidental (Cal.)..... 25,796 7602,000 602, 114,186 121,711 
Ohio State 17,170 461,000 $461,000 114,484 123,035 
Oregon Life 5 pede 625,000 624,000 101,724 104,997 
Pacific Mutual ae 3,728,652; ...... 2,232,783) 1,506,002) 412,721,564 
Penn Mutual....... -| 15,405,543] 67,222,563] 297449,502|11°176,957| “83'356’sso 
Philadelphia Life... .. "587,613 716, 492,216, 16,435,216 69,288 841 
Phoenix Mutual...... 3,819,477) 7 17,058,296 9,770,244 1,011,393] 21,927,864 
Pittsburgh L. & T.. 608,992} 74'614'477| 519,375,537 716,778  4°123'507 
Presbyterian Ministers 410, 412 1,344,801 : 698,040 469,043 2,672,469 
Provident L. & T..... 7,385,141] 720,264,362) _ 78,671,044! 8,479,866 61, 484, 524 
Provident Savings... . 3,526,663 bavi "$49, a F 2 288 oe : 339, 103 9450.4 
: ’ 5q| [6196831542 
Prudential.......... —— \'c83315854| <j33,063,280| | 20,534,058 anne 
Register L. and A..... 174,128 7810,542 311,364 24,115 448,390 
Reliance Life... : 429,781 5,735,2 3,703,978 1,556,029 2,148,167 
Reserve Lame... 681,240 4,923,595 2,700,710 121,619 1,682,566 
Royal Union......... 566,178) 73,278,706 876,935 178,713 1,757,980 
Scandia Life... .. . ose 243,988 1,022,3 486,310 404,141 52,585 
Somme cae NC) inet Guaseel| | sence = LG] arn ea 
c . ’ p fn 
Seam Rian NY] MORESO] mica] «SL Sar! AR.) 4,000.00 
antic........ » ,004,1 ‘os ae ere 
Southeastern Life... . 46,679 1,268,175| $1,268,175 102,396 117,273 
Southern States(W.Va) 36,989} 71,100,000} — +1,076,000 291,670 304,104 
Southern L. & T.. 94,280 1,325,500 1,056,750 348,232 408,418 
Southern States Gla. ) 80,694 2,296,000} — +2,296,000 167,797 224,172 
Southwestern... 250,502] 24,603,947 732,628 135,808 314,975 
State Life............ | 2,742,500} 20,314,589! 6,607,272 679,626 5,353,744 
State Mutual, Mass...| 4,462,093] 14,398,499 6,585,989 2,819,715] 29,138,062 
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[Thursday 

NAME OF ComMPANY. | Premiums |N Insurance Surplus to Admitted 

| Received. | Written.* Gained. |Policyholders.| Assets. 
3 § $ $ 

State eee, mass 982,652 25,832,100) 22,036,600 128,279 577,445 
Texas Life... 84,475 2,020,000 1,989,600 131,581 195,980 
i 5,624,373) 722,297,321 11,449,074; 46,139,686) 453,401,726 
Union Central. . 8,958,406} 731,853,040 14,027,674 9,545,260) 55,619,517 
Union Mutual.. 2,522,144) 710,252,322 2,875,618 387,613 12,683,078 
United States. . 1,230,495 2,432,576) —2,383,377 465,589 8,970,441 
U.S. Annuity and tie! 61,693 1,456,468 71,451,218 207,115 219,000 
V olunteer _— 222,689 3,731,500 2,531,000 231,151 358,248 
Washington... .| 2,581,474) 77,050,280) +—2,223,088 697,191) 18,524,512 
West Coast...........) 33,a55|{ PLEAS BAS) 10778 161 } 406,190 410,572 
Western Mutual... . 4,566 736,000 36,000 5,298 6,935 
Western Union....... 15,543 402,500 +402,500 78,476 85,529 
Western & Southern..., «2... 0] ca ene 23,776,167 130,866 2,322,657 
Wisconsin Life...... .| 80,419 424,264 440. 435 5,527 188,144 
*Not taken business deducted. + Commenced nines ta 1906. “@ Including » industrial 


c Ordinary business. d Including accident branch. e¢ Exclusive of 
j Paid-for business only. s In- 


6 Industrial business. 
$23,765, 813 surplus accumulations on semi-tontine contracts. 
cluding reinsurance of Security T. & L. 





Proposed Legislation. 


Alabama.—The House has passed the bill increasing the tax on life 
insurance premiums from one to two per cent. On March 4 the legisla- 
ture took a recess until July 9. 

Arkansas.—House bill 126 would make misrepresentation in life poli- 
cies immaterial unless it contributes to the loss. 

Indiana.—The legislature has before it a bill to exclude from Indiana 
all life companies of three States which will not admit all companies 
that the Indiana Auditor certifies to as being solvent. 

Missouri.—House bill 895 provides for the investment in Missouri se- 
curities of one-half of the net reserve or net value of all policies in 
force in the State. 

New Jersey.—Representative Perkins has introduced a measure regu- 
lating the election of directors in domestic life companies. 

North Carolina.—The legislature will adjourn on March 11, and it is 
thought that few, if any, of the insurance bills will get through. 

Pennsylvania.—Senator Brown’s bill would prohibit life insurance com- 
panies to loan or invest moneys upon securities in which any of their 
officers or directors have a financial interest. A penalty of $10,000 is 
attached, and for more than one violation the charter can be revoked. 





in years ol service of the 
He had been a director for 


—Frederick Elijah Smith, the oldest director 
National Life of Vermont, died on February 24. 
forty-two years. 

—The Royal Arcanum had a net loss in membership during January of 1265. 
There were 372 deaths, 1717 suspensions, 123 reinstatements and 701 new appli- 
cations. 

—Robert Lynn Cox of Buffalo, N. Y., former Assemblyman and member of 
the Armstrong committee, has been elected secretary and associate counsel of 
the Association of Life Insurance. Presidents, at a salary of $12,000 a year. 





The Fire Insurance Pocket Index for 1907. 


The first fire insurance chart to make its appearance was The Spec- 
tator’s Fire Insurance Pocket Index for 1907. The book is of special in- 
terest this year; it gives the statistics of nearly three hundred companies 
for ten years. There is also a list of the net losses sustained by the 
respective companies in San Francisco; lists of Lloyds, unlicensed com- 
panies, underwriters’ agencies, large fires in the past 200 years, State 
insurance officials and retired companies, monthly fire losses, short-rate 
scales, etc. The whole is a booklet of eighty pages, filled from cover to 
cover with information for all who are interested in any way in fire 
insurance.—Surveyor, February 27, 1907. 

The thirty-ninth annual edition of The Fire Insurance Pocket Index 
has been issued by The Spectator Company. It exhibits the essential 
features of nearly 300 of the principal companies’ statements covering 
the year 1906, in comparison with similar items for the nine preceding 
years, with totals for the decade, and appropriate ratios for each year 
and for the ten years. There is also an interesting list of the net losses 
sustained by the respective companies in the San Francisco conflagra- 
tion; lists of Lloyds, unlicensed companies, underwriters’ agencies, large 
fires in the past 200 years, State insurance officials and retired companies, 
monthly fire losses, short-rate scales, etc.—Weekly Underwriter, Feb- 
ruary 23, 1907. 

The Fire Insurance Pocket Index for 1907, published by The Spectator 
Company of New York, complete with statistics for ten years, is ready 
for distribution. The Index this year contains additional information re- 
garding the net losses of companies by the California conflagration.— 
Insurance Herald, February 21, 1907. 

The Fire Insurance Pocket Index for 1907 is the first of the fire charts 
to appear. It will be studied with unusual interest this year. Pub- 
lished by The Spectator Company, New York. Price, 25 cents.—Western 
Underwriter, February 21, 1907. 
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FIRE INSURANCE TOPICS 








—‘‘Many a man looking for sympathy really needs two swift kicks, 
properly placed.’’ 


—“If you were once willing to yank door bells for fun, you should be 
willing to do it now for money.” 


—The Pittsburg (Pa.) district of the Metropolitan is making things 
happen in the smoky city. Just for fun they wrote 265 applications, 
for $33.56, for the week beginning February 11. 


—Agent A. Keller of the Lawrenceburg section of the Cincinnati No. 
3 district of the Prudential made a good record last year. On an aver- 
age debit of $73, his earnings for the year footed up $978, an average of 
about $19 per week. 


—The Hartford staff of the Prudential had a lively contest between 
assistancies during January for actual increase. The winning group was 
Assistant Conant and Agents Burr, Smith, Foss, McNulty and Royall. 
They were subsequently tendered a banquet and theater party by Super- 
intendent Godfrey. 


—By careful and persistent canvassing on a death claim paid in De- 
cember of last year, Agent E. G. Perkins of the Prudential’s Wheeling 
detached assistancy has since written $1.05 industrial and $7000 ordi- 
nary insurance directly through the payment of this $102.05 claim. Try 
it yourself, it will pay you. 


—Two bills affecting industrial insurance will be brought before the 
General Assembly of Illinois within the next few days. The bills have 
been drafted by Charles H. Hamill, attorney for the Insurance Depart- 
ment. One bill indicates what the special commission would like to see 
law, and the other shows what the administration expects to get from 
the legislature. 


—Assistant Turnbull of the Allentown (Pa.) district of Metropolitan 
had an ordinary writing of $35,000 for the first six weeks of 1907. Of 
this he personally produced $12,000 and Agent C. Louis Huber, Jr., 
$18,000. His staff set out to write $50,000 in the first two months of the 
year. Meanwhile Assistant Cunningham at Easton rolled up a score of 
$22,500 for the six weeks. 


—A “surprise week’’ was recently arranged by the Prudential super- 
intendents of division H, in honor of Division Manager Sandford. The 
week of January 28th was set aside for this purpose, and resulted in 
4044 industrial applications being written and $241,000 ordinary. The 
issue as the result of this canvass amounted to 3054 policies, which is the 
largest since March 25, 1901. The districts showing the best issues were 
Buffalo No. 1, with 430; Kingston, with 225; Syracuse, with 225, and 
Binghamton, with 220. 


—Last fall Superintendent Pritchard of the Philadelphia No. 3 staff 
of the Prudential offered his men a trip to the home office in return for 
good results during the remainder of the year. Four assistants and 
twelve agents qualified: Assistants Smelser, Tucker, Davison and Col- 
gan—the latter of whom was kept away by sickness; Agents Harris, 
Eshleman, Parker, Henderson, Courtney, Krombolz, Fisher, Street, 
Pecori, Urban, Smith and DeVenney. The trip was accordingly made 
last month and resulted, as these trips invariably do, in much benefit, 
pleasure and encouragement for the men. Assistant W. T. Nix and 
Agents Pickering and Marvin of the Ithaca district were also winners of 
a home office trip which took place last month. 


—The steadily increasing growth of the Colonial has resulted in ex- 
tending its lines to Pittsburg and Allegheny, which have been opened 
under the administration of Manager James I. McLeod. Other recent 
changes reported by the Colonial are: Appointments to Assistancies— 
O. R. Phipps, Easton; James H. Doyle, Trenton; J. M. Porter, Morris- 
town; G. W. Russell, Brooklyn; B. Newmark, Bronx; M. J. Carroll, 
West Philadelphia; A. H. Haring, Paterson; H. E. Godwin, York; Wm. 
H. Prickett, Jersey City; W. P. Madgwick, Pronx; W. F. Veasey, Jersey 
City; W. E. Webb, New York; Lawrence Southerland, Paterson; F. S. 
Griffith, Bronx, and P. V. Sharpley, Norristown. A new office has been 
cpened in South Brooklyn, detached from the Brooklyn office, in charge 
ef Assistant Conley. D. E. O’Neil has been appointed manager of the 


Bronx district. 





—The text of the fourth annual report of Superintendent Drake of the District 
of Columbia, covering the year ended December 31, 1905, is at hand. 
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NEW YORK SURVEYS. 

The branch office bulletin issued last week by the Exchange shows 
a small increase in the total number, and the wonder is whether the 
much complained of demoralization in the branch offices is likely to 
be an additional element of discord. The Exchange, ever since its 
spasm of virtue three or four years ago, which led to the famous 
bulletin of the North British that they gave up their branches in the 
interest of harmony, has been drifting toward lax conditions in the 
treatment of an admitted evil. The excitement of the last year, in- 
volving as it were the very existence of the Exchange, seemed to 
deafen the ears of members to the cries of the brokers, that rebates 
were being paid through branch offices, and that brokerages were col- 
lected for the benefit of unlicensed brokers through branch offices. 
Perhaps the arbitration committee 1n its wisdom may give attention 
to the question in the early future. 

A local adjuster, interested in a small Baltimore loss, says the 
funniest thing he has seen lately was a written authority granted by 
the attorney of an inter-insurers organization to the policyholder to 
represent the attorney and adjust his own loss. As the stock com- 
panies on the ground were already at work on the loss, this letter 
of authority seemed to the adjuster a huge joke. 

The Commonwealth’s out-of-town business has undergone a re- 
vision since the North British and Mercantile interests entered into 
control. The company has a considerable amount at risk in other 
cities where it has no agents. The policies were written under ac- 
ceptances at the head office in this city; and as the North British 
frowns on this kind of underwriting, it is inferred from refusals to 
renew already encountered that the outside lines will in a few months 
be entirely eliminated from the Commonwealth’s registers. 


A loss on one of the Kansas City warehouses (sprinkled) of Armour 
& Co. came to an office in this city with the following particulars: 
“Total insurance $250,000—stock companies $100,000, individual un- 
derwriters $100,000, reciprocal underwriters $50,000.” The agent added 
to the loss report: “This shows the way our sprinklered risks are 
being gobbled up in New York.” 


The newest forms constructed by the marine offices for insuring 
automobiles against all risks are curiosities in the way of restrictions, 
exemptions and the use’of generally meaningless phrases. They pay 
no losses less than $50; and on this basis their cheaper rate is really 
higher than that charged for straight fire policies without the ex- 
emption. 

The nomination of Henry Evans of the Continental for president of 
the Exchange has been declined. It was nevertheless a deserved 
tribute to one of the most fearless and straightforward underwriters 
in this city, and at the same time, it was in the line of promotion 
from a lower to the higher office. The declination of Manager Lock, 
of the Atlas of London, of the nomination for vice-president is also 
a matter of regret, but Mr. Lock happens to be one of the managers 
whose time is already burdened with too many responsibilities upon 
committees and similar duties. He begs to be excused from taking 
on any more offices. 

It is whispered that the theatrical managers who own their play- 
houses have initiated a movement for mutual insurance on the indi- 
vidual underwriters plan unless they can obtain a substantial re- 
duction in rates. The companies are disposed to regard the story as 
a fake, or a method of scaring the companies into granting their de- 
mands. The difficulty is the business is not large or choice enough to 
stimulate any anxiety for its continuance at a lower price. 


The rumor-mongers had a strenuous day on Thursday of last week, 
changing agencies and imputing intended removals from one office to 
another of the most marvelous kind. Luckily some of the most im- 
portant of these reports were easily refuted, but there were others, 
which were interesting, which were coupled with a statement that the 
agent directly affected had admitted that the story was true. There were 
several versions of one rumor, which was repeated among brokers and 
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their placers with a persistency worthy of a better cause. The one 
little speck of an alleged fact was that the agent in question had 
become dilatory in his reports of risks and premiums to his head 
offices. 

There is a San Francisco agent in town who has visited nearly every 
approachable office on the subject of increased limits in the earthquake 
city. He says he never met with so much ignorance of real conditions 
as he found here. The companies remind him they never met with 
such unexpected losses in their previous experience as in San 
I*rancisco. 

The underwriters were invited to be present in Albany, yesterday, 
at a hearing before the insurance committee of the Assembly upon the 
anti-compact bill. 

One of the wise members of the Exchange says he is prepared to 
see a scramble to restore rates in this city to the level of a year ago 
as soon as the legislative mill in Albany begins to grind out hostile 
legislation. He says there was no motion to advance rates until after 
the adjournment last year, and it is proper the reverse action should 
ensue now. 


On the occasion of the gift of a loving cup to the president of the 
Nassau Bank of this city. in recognition of fifty years’ service, S. R. 
Weed, who is one of the directors, was chosen to make the presenta- 
tion on behalf of the Board. Judging by the reports in the daily 
papers he did it well. 


The reports of losses upon risks equipped with automatic sprinklers 
continue to show that the losses are either trifling or that the sprink- 
lers have been interfered with by some workman more conspicuous for 
carelessness than for skill. A well ordered equipment needs very little 
tinkering, but if any is needed, then skill and common sense combined 
are essential. 

The efficiency of the electrical inspections in this city is well at- 
tested by the infrequency of serious fires through defects in the sys- 
tem. The superintendent of the department of the New York Board 
regularly reports every case where fires from electric defects are sus- 
pected, and it is rarely that the losses are more than trifling. The acci- 
dents are almost invariably attributed to crossing of wires or intro- 
ducing of water. These are guarded against in the beginning so far as 
practicable. 


Forty-five shares of Home Insurance Company stock sold at auction 
last week at 495. 


A three per cent dividend was recently declared to underwriters of 
the New York Insurance Association, of which Daniel Woodcock & 
Co. are attorneys. 

Wallace Reid has been appointed New York city agent of the 
Camden Fire. 

Frank E. Brower and Martin F. Reynolds have formed a partner- 
ship under the firm name of Brower & Reynolds, for the transaction 
of a fire insurance brokerage business. 


Ex-Justice James B. Cooper of Babylon, L. I., who was at one time 
secretary of the Lafayette Fire of Brooklyn, died recently. 

Malby & Dixon have been appointed Brooklyn agents of the 
United Firemens of Philadelphia. 


CHICAGO AND THE WEST. 


Through the adjustment of the loss on the Elston tannery of the 
American Hide and Leather Company in Chicago, it has become 
known that London Lloyds was on the risk for $150,000 at a cut rate. 
The London Lloyds line was written at 1.50 and 1.55, but the remainder 
of the total insurance of $372,250 was placed in stock companies at the 
tariff rate of 1.61. In consequence of the National Association of 
Local Agents making an issue out of the matter an official of the 
company has filed a letter with the insurance interests, declaring that 
it had decided to place its business only at regular tariff rates through 
regular channels. 

The Cook county management of the Shawnee Fire was placed with 
L. E. Yager & Co. March 1. The general agency of J. D. Sheehan for 
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Illinois, Minnesota, Michigan, Wisconsin and Ohio has been with- 
drawn. All indorsement and loss matters in these States will be 
handled for the present in Chicago by L. E. Yager. 


BOSTON AND VICINITY. 


The preliminary report of the Massachusetts Insurance Department 
on fire and marine insurance companies operating in this Common- 
wealth shows that the premiums received in Massachusetts last year 
(1906) by forty-one domestic mutuals amounted to $3,739,717. The 
total losses sustained by these companies was $676,449. The total 
premiums received by four Massachusetts stock companies amounted 
to $1,065,734, the total losses were $441,832. 


The total premiums received by companies of other States doing 
business in Massachusetts during 1906 amounted to $9,975,855, the 
total losses being $4,652,921. United States branches of foreign com- 
panies received premiums in this State of $3,774,899, their losses 
amounting to $1,601,485. 

The recent action of the New England Insurance Exchange in 
revoking the twenty per cent advance in rates, which went into effect 
last summer, is said to have considerably diminished the agitation in 
Connecticut to establish municipal insurance. In Massachusetts, in 
the city of Holyoke, the scheme of municipal insurance met with strong 
support, and the business men then called a convention in Boston and 
invited business organizations of the State to meet and discuss the 
matter. The project of municipal insurance failed to secure the sup- 
port of the delegates. Now, it seems quite probable that the action 
of the Exchange will put an end to all further efforts to revive the 
subject. There is still some dissatisfaction with rates, but those who 
are at the bottom of agitations to investigate the fire insurance rates 
declare that their primary object is not so much to secure a reduc- 
tion as to ascertain whether the companies are justified in charging 
the prevailing rates. 

Boston underwriters deplore the death of Col. F. E. Smith, of 
Montpelier, Vt., president of the Vermont Mutual Fire. Col. Smith 
was well known and highly esteemed in Boston. 


A recent incident shows that it is sometimes the case that a fire in- 
surance company pays a loss which it is not legally bound, and 
scarcely morally bound, to pay. A physician requested an agent to 
insure his horse and carriage. The agent promised to do so, but he 
deferred it for a day, while a fire destroyed a stable, with the physi- 
cian’s horse and carriage. With little hope of success, the agent and 
the physician explained the circumstances to the company, with the 
result that, in a few days, the company sent the physician a check, 
covering the full amount of his loss. 

The New England Insurance Exchange has adopted memorial reso- 
lutions on the death of Frank A. Colley. 


At a special meeting of the Boston Board of Fire Underwriters, 
Tuesday, attention was called to the fact that the legislative recess 
committee on insurance had omitted from its report that part of the 
law which enables the Insurance Commissioner to revoke a broker’s 
license for not paying over premiums that have been collected. It 
was voted to refer the matter to the executive committee, who shall 
ascertain whether this may not again be made a part of the law. 


There is a bill before the legislature to amend the insurance laws 
by striking out section forty-four, and substituting a new one, as 
follows: 


The directors of any mutual fire insurance company may, from 
time to time, by vote, fix and determine the amount to be paid as a 
dividend upon policies expiring during the year, and may apportion 
such dividends among all participating policies issued by the company 
according to the character or classification of ris). thereby issued; 
but policies insuring risks of the same character and classification 
shall be given the same rate of dividend. Any such dividends re- 
maining uncalled for at the expiration of five years after the expira- 
tion of the policies to which they attach, shall be forfeited to the 
company. Each policyholder shall be liable to pay his proportionate 
part of any assessment that may be laid by the company in accordance 
with the law and his contract, on account of losses and expenses in- 
curred while he is a member, if he is notified of such assessment 
within one year after the expiration of his policy. When an assess- 
ment is ordered, the directors shall forthwith cause written notice 
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and demand for payment to be made upon each person subject thereto, 
by mail or personal service. 


Another measure provides that Massachusetts mutual companies 
may be enabled to enter other States, from which they are now ex- 
cluded by reciprocal laws. 


The statement of the Firemans Fund of San Francisco, which has 
taken over the outstanding risks of the Firemens Fund Insurance 
Corporation in this field, has been accepted by the Massachusetts In- 
surance Commissioner, and the company has been authorized to trans- 
act business in this State. 


NOTES FROM PHILADELPHIA. 


G. G. Plyer, Eastern Pennsylvania agent of the Continental, who 
has been located in this city for several years, has been promoted to 
be general agent at the home office of the company, with special 
supervision over the Pennsylvania business. 

A new company, known as the Keystone State Fire, has been 
launched at Altoona, Pa., with a capital of $200,000 and a surplus 
of $100,000. It will be a tariff company and at present operate only in 
the Eastern States. The company has the distinction of being the only 
stock fire insurance company with its home in the mountain section 
of Pennsylvania. 

Richard T. Smith, a valued director of the Camden Fire, died last 
week. 

E. W. Crittenden, of Crittenden & Swope, the prominent brokerage 
and agency firm, is about again after being confined to the house 
many weeks with a broken ankle. 

Fifty shares of stock of the Spring Garden sold last week at 60% 
per share. 

In reversing the judgment of the lower court, the United States 
Circuit Court of Appeals last week rendered a very important de- 
cision in the case of Annie E. Penman against the St. Paul Fire and 
Marine Insurance Company. The defendant owned a miner's tene- 
ment in Punxsutawney, Pa., which was destroyed by fire, caused by 
an explosion of blasting powder. When she sought to collect the 
insurance the company pointed to a clause in the conditions of the 
policy, which prohibited the keeping of high explosives on the prem- 
ises. Her counsel argued that blasting powder could not be ‘included 
in the list named, and the lower court so decided. Then the in- 
surance company appealed the case and the owner of the tenement 
must pay the costs. 

The report of A. C. Wood, the engineer employed by the Trades 
League to test the fire apparatus in use in this city, impels that body 
to say: 

We would most strongly urge more liberal appropriations for the 
purchase of new apparatus, and we hope that the Department of 
Public Safety will at once prepare a specification for steam fire engines 
which will insure against structural weakness and faulty design. 
Engines should only be accepted after they have successfully met 
the requirements of a practical test, which should establish their capa- 
city, strength, endurance and efficiency. We would also urge that no 
more small engines be purchased. Let the new engines be of the 
larger size, and let them be placed in the congested districts, trans- 
ferring to the suburban stations, where lighter engines are re- 
quired, those engines which will be replaced by the heavier new ones. 

Presuming that councils will authorize the construction of four 
new engines a year, it will take ten years to replace the forty-one 
engines of the type which made the poorest showing under the tests 
conducted last summer. 

The Stone, Mathews & Co. agency has succeeded James S. Young & 
Co. as the Philadelphia representative of the Security of New Haven. 





THE MIDDLE STATES. 


President Bartow Resigns. 


Charles S. Bartow, president of the Commonwealth of New York, has 
resigned and will sail shortly with his family for an extended trip 
abroad. Mr. Bartow was the organizer and founder of the Common- 
wealth, which he has managed for the past twenty years. Upon his 
return to New York he may possibly resume the practice of law, having 
been admitted to the bar in 1878. On his European trip Mr. Bartow will 


. 13! 


THE SPECTATOR 





Fire Insurance 


carry the best wishes of the underwriting community for his speedy 
restoration to health, and eventual return to the profession of fire 
underwriting, of which he is one of the shining lights. 





—A. H. Sevier has been appointed Western Pennsylvania special agent of the 
Spring Garden. 

—E. B. Lucas has been appointed special agent of the National Union Fire 
for Allegheny county. 

—The City of New York has appointed the Joseph M. Byrne Company agents 
at Newark and Jersey City. 

—C. H. Van Antwerp, for many years special agent of the Hartford Fire for 
Eastern New York, died last week at Albany. 

—Daniel b. Stow, a well-known insurance agent of Kingston, N. Y., died 
suddenly this week. He was eighty years old. 

—The John L. Dudley, Jz., Company of New York have resigned the general 
agency of the Anchor Fire of Des Moines for surplus lines. 

—Ten Broeck, Morse & Co., who have had the Jersey City agency of the 
Eagle Fire, have been made managers for Hudson county. 

—George G. Plyer, now in charge of Eastern Pennsylvania for the Continental, 
is to become general agent of the State, with headquarters at New York. 

—The Keystone State Fire has been launched at Altoona, Pa., with a capital 
of $200,000 and a surplus of $100,000. E. J. Lomnitz is president, and George W 
McWilliams, Jr., secretary. 





THE WEST. 


—The National Brewers Fire of Chicago has entered Minnesota. 

—David Matteson, St. Louis manager of the Royal of Liverpool, died recently. 

—The Southern of New Orleans and the Guardian of Pittsburg have entered 
Missouri. 

—The Washington Fire of Seattle is applying for admission to Illinois and 
Missouri. 

—The Old Colony Fire of Boston has placed its St. Louis agency with E. K. 
Smythe & Co. 

—John R. Engle has been appointed superintendent of agencies of the In- 
dianapolis Fire. 

—The Home Fire of Fordyce, Ark., has filed a certificate showing an increase 
in capital stock from $50,000 to $100,000. 

—The St. Paul Fire Underwriters Association has elected W. G. Strickland, 
president; Chas. E. Clark, vice-president; G. W. La Brande, secretary, and W. 
H. Hart, treasurer. 

—The Minnesota Association of Local Fire Insurance Agents has elected W. 
G. Strickland, president; C. E. Braden, H. A. Nolte, A. C. Dixon, W. A. 
Martin, vice-presidents; W. H. Hart, secretary and treasurer. 

—C. D. Hirst, Iowa State agent of the Phcenix of Hartford, has resigned, to 
become secretary and manager of the Commonwealth Fire of Ottumwa, Ia. 
The latter is to increase its paid-up capital to $100,000 and add $50,000 to its 
surplus. 

—It has been ordered that ail creditors of the Minneapolis Fire and Marine 
Mutual—W. S. Dwinnell and John C. Sweet, receivers—show cause before the 
District Court of Hennepin county, Minn., on March 23, why said receivers 
shall not be discharged and the bond canceled. 

—The long-anticipated rate war at St. Joseph, Mo., is about to begin. The 
Hartford Fire, it is understood, has given notice that it will no longer be bound 
by advisory estimates, and a number of companies have sent their specials to the 
scene with instructions to protect their business. 

—The Adams & Boyle Insurance Company of Little Rock, Ark., makes the 
announcement that it has not applied for a new license for the year beginning 
March 1, 1907, and will discontinue business pending a ruling from Attorney- 
General Kirby as to whether or not a local company or one reinsuring it will be 
held in violation of the anti-trust law, resident agents’ law, or any other law 
relating to fire insurance on the Arkansas statute books. 





THE SOUTH, 


—The Ohio German Fire has entered Mississippi. 

—The North State Fire of Greensboro has retired from Arkansas. 

—The Mechanics and Traders of New Orleans has decided to enter Kentucky. 

—The Old Colony Fire has appointed Smith & Cochran its general agents 
for Texas. 

—John C. Whitner & Co. have been appointed Georgia general agents of the 
Girard Fire and Marine. 

—The inadequacy of the fire protection facilities at Wheeling, W. Va., is 
making conditions at that point serious. 

—Samuel L. Avery, one of the best-known insurance men of Louisville, Ky., 
died last week, after an extended illness. 

—The Girard Fire and Marine, New Brunswick Fire and the United States 
Fire have been elected to membership in the South-Eastern Tariff Association. 

—The West Virginia Legislature has adjourned, but a special session has been 
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called by the Governor, including in the call the anti-compact bill, which failed 
of passage. 

—The following-named companies have discontinued business in Mississippi: 
British America, Commercial Union, Dutchess Fire, Federal, and Security of 
New Haven. 





MISCELLANEOUS FIRE NEWS. 


Proposed Standard Fire Policy in California. 


The proposed standard fire policy in California now pending before the 
State legislature contains many dangerous provisions not in the New 
York standard form, and omits nearly all of the provisions which pro- 
tect fire underwriters against fraud. A leaflet, issued by the Senate 
committee, which reads as follows, will show the drastic nature of the 
measure: 


It does not allow company to take insured property at its appraised value 
against the protest of the insured. 

Omits what is known as the mechanics’ employment clause. 

Omits unconditional and sole ownership clause. 

Omits leased ground clause. ° 

Omits chattel mortgage clause. 

Allows kerosene oil for heating purposes. 

Omits explosion clause. 

Provides for payment when property is destroyed to prevent spread of fire. 

Omits well-known fallen-building clause. 

Covers without special enumeration curiosities, drawings, dies, implements, 
tools, metals, signs, store and office furniture and fixtures and sculpture, under 
ordinary form covering all personal effects. 

Covers additional damage occasioned by city ordinances restricting the repair 
of frame buildings situated within red lines. 

Omits application clause. 

Omits clause whereby an insurance solicitor without certificate shall be 
deemed the agent of the insured. 

Requires service of cancellation notice on mortgagees and all other parties to 
whom policy is made payable. 

Omits sixty-day limitation of time in serving proofs of loss, and allows service 
of same on agent. 

Omits clause rendering it necessary to furnish the names of all tenants in 
proof of loss. 

Omits clause requiring insured to furnish certified plans and specifications of 
buildings, fixtures and machinery after destruction of same. 

Omits clause requiring insured, in case of loss, to furnish certificate of the 
nearest magistrate or notary public. 

Omits clause providing for the examination of insured under oath. 

Omits clause requiring the production of verified copies of bills and vouchers 
destroyed. 

Provides for a resident umpire to decide matters of difference between ap- 
praisers. 

Debars compary from denying liability after appraisal. 

—— that an appraisal shall not have the effect of deferring maturity of 
claim. 

Debars appraisal of personal property entirely destroyed. 

Provides protection to individual mortgagee with savings bank form. 

Omits all misleading words and clauses which tend to mystify the ordinary 
policyholder and lead to confusion and litigation. 


Companies are debarred from inserting conditions which would tend to 
conserve their interests by the following statute: 


Section 6.—The insurer may, notwithstanding the provisions of this act, add 
to the policy in any form that the said insurer may adopt, (a) clauses covering 
property not covered according to the printed provisions of the policy; (b) 
clauses assuming risks not insured under the printed provisions of the policy; 
(c) waivers of any of the matters avoiding the policy according to the printed 
provisions thereon; (d) waivers of any of the matters suspending the insurance 
according to the printed provisions of the policy; (e) waivers of any of the re- 
quirements imposed on the insured after loss by the provisions of the policy; 
(f) clauses assuming greater or additional liability than is imposed on the in- 
sured according to the printed provisions of the policy; and (g) clauses granting 
to the instred privileges withheld from him by the printed provisions of the 
policy, and any such additions to or indorsement on the policy are to govern in 
case of any conflict with the printed portions thereof. 





Midwinter Conference of National Association of Local Fire 
Insurance Agents. 


At the midwinter conference of the National Association of Local Fire 
Insurance Agents, which met last week in the rooms of the New York 
Board of Fire Underwriters, President George W. Burchell of the 
National Board welcomed the agents on behalf of the National Board 
and the New York Board of Fire Underwriters. Charles G. Smith, chair- 
man of the National Board’s committee on construction of buildings, 
gave an extended exposition of the building code and requested the co- 
operation of the National Association in securing its favorable con- 
sideration by city and town councils throughout the country. The con- 
ference voted that the association should co-operate with the National 
Board in the work of securing the adoption of the model building code. 

The business of the conference was then taken up, and it was voted to 
appoint a committee of three to examine into standard policy forms 
and other forms and blanks where uniformity was desired, and to con- 
fer with companies in relation thereto. After considerable discussion it 
was voted to recommend that the executive committee of the National 
Association arrange to have the next annual convention at Richmond, 
Va., between September 15 and October 15, 1907. It was decided to fix 
the salary of the secretary at $6000 per annum, dated from November 1, 
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1906. A vote of thanks was adopted to the National Board and the 
New York Board of Fire Underwriters for the courtesies extended to 
the visiting agents. 





Albany Legislative Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 

Assemblyman Foley has introduced a bill amending the insurance law by re- 
quiring persons, associations or corporations effecting or procuring fire insur- 
ance on property within the State, in or by a foreign fire insurance company, 
not authorized to de business within the State, to file a report within ten days 
after the effecting of such insurance, with the Superintendent of Insurance, show- 
ing in detail the names and residences of the insurer and insured, the amount of 
insurance and the term thereof, how and where the insurance was obtained, the 
premiums paid and the character and location of the property, etc. Violations 
of the act are made punishable by a fine of $100, recoverable by the Attorney- 
General. The penalties recovered shall be paid to the fire department of the 
city, village or cther locality in which the property insured is situated. 

Albany, March 5. LANCASTER. 





Col. Tattnall Paulding Dead. 


Col. Tattnall Paulding, president of the Delaware Insurance Company of 
Philadelphia, died at his home in Germantown, Pa, on March 5. He was a son 
of the late Rear Admiral Hiram Paulding, U. S. N., and a grandson of the 
famous John Paulding, the captor of Major André in the Revolutionary War. 

He was born at Huntington, L. I., in 1842. At the beginning of the civil war 
he enlisted in the Seventh Regiment, New York, and went to the front, and in 
1861 was appointed first lieutenant in the Third United States Cavalry. With 
this regiment and the Sixth United States Cavalry he was identified throughout 
the war. He was brevetted successively captain, major and lieutenant-colonel 
“for gallant and meritorious service.” During the Gettysburg campaign he was 
captured by the Confederates and spent more than a year in Libby Prison. 

Resigning from the army at the close of the war, he took up the fire insurance 
business in Philadelphia and represented in that city many of the large com- 
panies, until 1890, when he was elected president of the Delaware Insurance 
Company. 

He was a member of the Union League and other Philadelphia clubs, of the 
Society of War Veterans of the Seventh Regiment of this city, and of the 
Loyal Legion and Grand Army of the Republic. He was identified with many 
of the charitable and public-spirited movements in Philadelphia. He leaves a 
widow and two children. 





Legislative Items. 


The following are among the more important bills before the respective State 
legislatures affecting fire insurance interests: 

Alabama.—The House has passed the bill increasing the tax on fire insurance 
premiums from 1 to 1% per cent. The valued policy and anti-coinsurancc bills 
died in committee. The legislature has taken a recess until July 9. 

Arkansas.—A bill prohibiting the arbitration clause in fire insurance policies. 

Kansas.—An anti-compact bill. 

Montana.—A bill providing for the publication of the certificate of the Auditor 
to transact business and the publication of annual statements. 

Oklahoma.—The insurance sections of the Oklahoma State Constitution have 
been finally decided upon by the convention. They provide for the creation ot 
a State Insurance Department to be headed by an Insurance Commissioner, 
whose term of office shall be four years. 

Oregon.—A bill providing for a standard fire policy, and a bill providing that 
the reinsurance reserve for fire risks shall be 40 per cent of gross premiums of 
unexpired risks. 





—The Imperial Fire of Denver is entering Montana. 

—A Pacific Coast department will be established by the Ohio German Fire, in 
charge of Fred Tebben, agency superintendent of the company. 

—The Jamaica Co-operative, a local organization of Kingston, is reported to 
have denied liability for losses in the recent earthquake in that city. 

—The Pacific Coast Board has rescinded the twenty-five per cent advance in 
fire insurance rates on all the Pacific Coast territory except California. 

—William Adamson, Toronto agent of the British America, was overcome last 
week while on a street car and expired shortly afterward. His death was due 
to heart failure. 

—The fear of earthquakes is responsible for the transaction of a considerable 
volume of that class of insurance in England recently. A firm in Oxford street, 
London, took out earthquake insurance for £250,000, paying a premium of 
£93 15s. An estate in Wales was also irsured against similar risk for £100,000. 

—According to a cable despatch to The Journal of Commerce and Commercial 
Bulletin, the Alliance of London. has entered into provisional agreement to take 
over the Law Fire Insurance Society of London. The Alliance gives one full 
paid £1 Alliance share and £4 in cash for each Law Fire share, the latter to be 
continued as a separate concern. 

—Superintendent Kelsey of the New York State Insurance Department has 
telegraphed Insurance Commissioner Wolf of California regarding the proposed 
legislation in California, which would compel safety fund fire companies to 
retire from the State. In view of the splendid showing made by these com- 
panies in paying their San Francisco conflagration claims, amounting to $13,- 
591,000, any measure discriminating against them is indefensible. Superin- 
tendent Kelsey requested the expression of Commissioner Wolf’s views on the 
subject. Later advices are to the effect that the bill against safety fund com- 
panies has been killed in committee. 
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New Bank Burglary Manual. 


The Frankfort Marine, Accident and Plate Glass has issued a new 
manual for bank burglary risks, arranged in five divisions, as follows: 
Division I., applies to the States of Connecticut, Delaware, District of 
Columbia, Maine, Maryland, Massachusetts, New Hampshire, New Jer- 
sey, New York, Pennsylvania, Rhode Island, Vermont and Wisconsin. 
Division II., Alabama, Florida, Georgia, Iowa, Kentucky, Louisiana, 
Michigan, Minnesota, Mississippi, North Carolina, Ohio, South Carolina, 
Tennessee, Virginia and West Virginia. Division III., Arkansas, Cali- 
fornia, Illinois, Indiana, Indian Territory, Kansas, Missouri, Nebraska, 
Oklahoma, Oregon, west of 120; Texas, east of 100, and Washington, west 
of 120. Division IV., Arizona, Idaho, Montana, Nevada, New Mexico, 
Oregon, east of 120; Texas, west of 100; Utah, Washington, east of 120, 
and Wyoming. Division V., Colorado, North Dakota and South Dakota. 
There are nine classifications for safes and nine for vaults, and a great 
array of information of a very detailed character regarding the rating of 
this much varied line of underwriting. 





Verdict for Andrew Freedman. 


Andrew Freedman, chairman of the board of directors of the Casualty 
Company of America, obtained a verdict for $75,000 yesterday before 
Justice O’Gorman, in the Supreme Court, in his suit against the Mary- 
land Casualty Company. Mr. Freedman, who sued for alleged breach of 
contract, was formerly resident director of the Maryland Casualty, and 
was dismissed from its service in July, 1903. 

It was admitted by the Maryland Casualty that $10,000 salary was 
due Mr. Freedman, but this was overlooked by the company. It was also 
shown that the brother of John T. Stone, president of the company, who 
was its auditor, had directed that certain excess premiums on business 
written through the New York office should not be put through the 
books of the New York office, but should be sent direct to the home 
office at Baltimore. 

After being out eight minutes, the jury decided that Mr. Freedman 
had been unjustly discharged, and Judge O’Gorman will appoint a 
referee to hear testimony disclosing what other premiums were col- 
lected during the term of Mr. Freedman’s employment, or subsequently, 
but on which no commission was paid him. 

President John T. Stone of the Maryland Casualty Company, referring 
to the Freedman suit, says: 


The facts are that in the suit in question the judge ruled against us 
at the very outset, with reference to the admission of certain testimony, 
which was the very heart of our case. With that testimony ruled out 
we had to go before the jury with very little. Our counsel believe that 
the judge clearly erred in his ruling, noted an exception, and we shall 
press our appeal with all possible vigor, feeling that we have a righteous 
case, with the exception of two items of annual bonuses, amounting to- 
gether to $10,000, which we have always conceded to be due to Mr. 
Freedman, but which, because of the nature of the accounting, were 
overlooked both by him and by us, he having made no claim for them 
until this suit was entered, and we having overlooked them largely be- 
cause we were paying him every month considerable sums of commis- 
sion, and these items were thus not brought to our attention. We, more- 
over, claim that by reason of the damage done to our business, by what 
we claim to be Mr. Freedman’s violation of his contract, we are entitled 
to certain damages from him, which more than offset these items, 
amounting to $10,000, which otherwise we would admit to be due. 





The Adjuster’s Manual. 


The book bearing the above title, by Dr. C. H. Harbaugh of Philadel- 
phia, aims to assist insurance and transportation companies’ adjusters 
and agents in the settlement of claims resulting from accident or sick- 
ness. All conditions, signs and symptoms to be met with are here care- 
fully classified, with a statement of the usual period of disability. 

The book is published by The Spectator Company, 135 William street, 
New York. Price, in flexible leather, $2.—The Insurance World. 





Bonding of Church Treasurers. 


Rev. Dr. Madison C. Peters of New York, in a recent sermon, advo- 
cated the bonding of church treasurers in the following words: 


Since so many rogues assume the cloak of religion to hide their ras- 
cality, all church treasurers should be bonded. In the last week we 
have been reading of several treasurers of religious organizations, both 
men and women, who have skipped with funds. And for every defalca- 
tion made public, ten are covered by the mantle of charity which the 
church is ever willing to throw over her erring children. It is no doubt 
true that for every church treasurer who betrays his trust there are 100 
who sacredly keep their trust. The fact rémains undisputed that 
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churches and religious corporations often transact business most care- 
lessly. All collections should be counted by at least two men, and the 
verified sum total be handed to the treasurer. I am quite sure that if 
all church treasurers and treasurers of funds for religious purposes were 
required to give bond, many would resign at once. Bond the church 
ecm and we will no longer be shocked by the scandal of church 
thieves. 





Embezzlements in 1905 and 1906. 
Embezzlements during the year 1906, compared with 1905, as indicated 
by press notices and dispatches collated by the fidelity department of 
the Fidelity and Casualty Company of New York: 








1906. 3) Increase. Decrease. 
Banks and trust companies..... $12,835,215 $6,816,729 $6,018,486 
Benevolent associations ......... 365, 542,869 
PG SORWIOO 5 5.055 c0:565cecscueds 1,734,720 1,950,272 
General business ........ ; 316,298 1,272,635 
Insurance companies ....... 1,979 55,835 
Transportation companies ...... 240,866 136,824 
Came: OEE: c.ccaxess gindavadads 255,553 798,667 
WMAOPIIROOR oo occsacssxceetaeeas 933,540 1,049,705 
Net increase, $6,260,173..... $18,883,709 $12,623,536 $7,312,335 $1,052,162 





Casualty Notes. 


—The American Casualty Company of Reading has voted an increase 
of capital stock, from $100,000 to $500,000. 


—The Ossian Mutual Live Stock Insurance Association has been or- 
ganized at Ossian, Ind. C. D. Carr is secretary. 


—The United States Casualty has regained control of the steam boiler 
lines on all the New York State hospitals and asylums. 


—Russell H. Potter of Buffalo will represent the London and Norwich 
Accident Association in Western New York as general agent. 


—The Connecticut Legislature has passed a resolution authorizing the 
increase of the capital stock of the Travelers Insurance Company from 
$1,000,000 to $10,000,000. 


—William T. Sowers, special agent of the Fidelity and Casualty in 
Ohio, has been appointed resident manager for Iowa, succeeding J. A. 
Eddy, now with the Casualty Company of America. 


—The Mutual Health and Accident Insurance Company of America 
has been incorporated in Illinois by Len Small, Kankakee; T. J. Doyle, 
Greenfield; T. J. Clark, Quincy, and G. H. Lane, Alton. 


—The new fly-wheel policies of the Casualty Company of America 
cover daily loss of profits and income as a result of fly-wheel breakage. 
Hugh Nelson has charge of this department, in connection with the 
steam boiler department. ’ 


—Louis H. Alexander has connected himself with the Employers Lia- 
bility Corporation as superintendent of the personal accident depart- 
ment in Pennsylvania, New Jersey and Delaware, under Manager W. 
A. L. Laughton. Mr. Alexander was formerly manager of the accident 
department of the Fidelity and Casualty Company in Philadelphia. 


—J. H. Delesderniers, who formerly had the New York agency of the 
Philadelphia Casualty, is suing the company for $50,000. He claims that 
at the time the company terminated his contract, it had some time yet to 
run. The case came up last Friday before Justice Thomas in the Su- 
preme Court, Brooklyn, and a verdict of $10,000 was awardec the plaintiff. 


—The numerous railroad disasters that have occurred during the past 
six months, and the fearful record of killed and wounded in conse- 
quence, tend to demonstrate the advantage of accident insurance. Many 
of those injured carried accident policies, and were promptly indemni- 
fied for their loss of time and expenses, as provided in their contract. 
Francis T. Redwood, who lost his life in the wreck on the Southern 
Railway, in which the president of the company was killed also, was 
insured in the Central Accident Insurance Company for $30,000. A 
check for that amount was forwarded to Mrs. Redwood on December 10 
by the company. 


—Governor Woodruff of Connecticut has signed the bill providing for 
the appointment of a commission of three to consider and report by 
April 5 a measure relating to employers’ liability to be acted on by the 
present legislature. The members are: Edward M. Day of Hartford, an 
attorney; E. Allen Moore of New Britain, an employer, and Charles J. 
Donahue of Derby, an employee. Mr.'Day was executive secretary to 
Governor Lounsbury and Governor Roberts. Mr. Moore is vice-president 
and manager of the Stanley Works in New Britain. At the invitation 
of Governor Woodruff, the Federation of Labor was asked to nominate 
six persons, any one of whom would be acceptable to the labor interests 
and Donahue was one of the six nominated. 
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Surety Notes. 


—The Brooklyn offices of the Empire State Surety are soon to be 
moved to 192 Montague street. 


—The Title Guaranty and Surety of Scranton is out of the Chicago 
Surety Underwriters Association. 


—William B. Joyce, president of the National Surety, has gone to 
Europe to remain there about three months. 


—Walter H. Stewart, formerly excise agent for the Jacob Ruppert 
Brewing Company, has been appointed manager of the excise depart- 
ment of the Federal Union Surety Company in New York city. 


—Following the ruling of the several government departments limit- 
ing the liability of companies to ten per cent of their capital and net 
surplus, the Illinois Surety has cut out government business entirely. 


—The Metropolitan Surety, which is on the bonds of all the employees 
in the sub-treasury in Chicago, has been formally notified of the short- 
age of $173,000, in which one Fitzgerald is implicated. His bond is for 
$15,000. 


—W. G. Kress, adjuster for the bonding and burglary department in 
the Conklin, Price & Webb agency, has been appointed manager of the 
bonding department, succeeding T. W. Thompson, who is now connected 
with the United Surety Company. 


—John McGillan & Co. have been appointed general agents for the 
United Surety Company in Illinois. Mr. McGillan is well known as a 
contractor and politician, and O. W. Huncke is associated with him; 
also T. W. Thompson, who will be the underwriter for the Illinois 
agency. 


—Comptroller McGann of Chicago has denied the truthfulness of the 
report that surety companies would not be accepted by him on any one 
bond for a greater amount than ten per cent of their combined capital 
and surplus. Mr. McGann will insist only upon the requirements of 
the Illinois law. 


—All departments of the United States Government have fallen into 
line in limiting surety companies in the execution of bonds to ten 
per cent of their capital and surplus. No company will be accepted for 
an amount in excess of the limit unless it has collateral security or re- 
insurance in a company qualified under the act of 1894. 


—George Frank Sweeney has brought suit in the Supreme Court, 
Brooklyn, N. Y., against the Metropolitan Surety Company, former presi- 
dent J. J. Caullet and the officers of the company, on the grounds of 
false arrest and malicious prosecution. It appears that at the instance 
ef the officers of the company, Mr. Sweeney was arrested on a charge of 
grand larceny. When arraigned he was placed under bail and it was 
some time before a bondsman could be secured. There were several ad- 
journments of the case, and after hearing the evidence the police magis- 
trate discharged him. Mr. Sweeney now charges President Caullet with 
having extensively advertised the fact, and he believes it was done 
in an effort to prevent him from getting a contract to open and operate a 
local branch of the Keystone Bonding Company of Pennsylvania. 





COMPANIES AND AGENTS” 
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The Columbian National Life Insurance Company. 


In a little over four years the Columbian National Life Insurance 
Company of Boston, Mass., has placed on its books insurance amounting 
to nearly fifty millions of dollars, thereby creating a new record in the 
establishment of a legal reserve life insurance company. In the up- 
building of this company the management has taken pains to see that 
the financial strength kept pace with the growth in business, so that it 
stands to-day as one of the strongest life insurance institutions of the 
country. Under the laws of the State of Massachusetts, where the com- 
pany was incorporated, every domestic company must be examined at 
least once in three years. Such an examination of the Columbian Na- 
tional has just been completed and the Massachusetts Insurance De- 
partment certifies to the fact that the company is possessed of assets 
aggregating $3,566,344, with liabilities of $3,142,186, including the capital 
stock fully paid up of $1,000,000, and a surplus of $424,158, the total sur- 
plus on policyholders’ account being $1,424,158. Nearly fifty per cent of 
the assets are invested in bonds and stocks of the gilt-edged variety, 
while the other items entering into the list of assets are equally secure. 
The growth of the company in finances and business since its establish- 
ment is shown in the accompanying table: 


| Thursday 

, 
: Paid Insurgnce 
Year. Assets. Policy Reserve. Surplus. Policyholders. in Force 
NDEs eso35 Ssisihe ‘$260,876 5,259 $25,128 $403 1,895,066 
eee 537,367 207,919 121,849 19,773 9,385,159 
Sea 1,069,086 618,956 238,926 80,401 24,068,154 
So 1,968,128 1,354,592 373,337 167,183 41,829,719 
TOOB Se ccses oe 3,566,344 2,070,055 424,158 208,721 49,125,222 


The column of surplus given above does not include the capital stock, 
which, as previously stated, is now one million dollars. It will be seen 
that the growth of the company in every direction has been uniform and 
that the policyholders are amply secured under their contracts. 

Aggressiveness on the part of the management and loyal support by 
the agency force have been the causes for this remarkable growth and 
the same policy will be continued in the future with due regard for the 
conservation of the interests of the policyholders. The official staff of 
the company is an unusually efficient one, and its labors are cordially 
supported by a strong directorate. The officers are: Percy Parker, 
president; Arthur E. Childs of Boston, Bayard Dominick of New York, 
George H. Holt of Chicago and John D. Davis of St. Louis, vice-presi- 
dents; Francis P. Sears, vice-president and comptroller; Franklin W. 
Ganse, vice-president and director of agencies, and William H. Brown, 
secretary and treasurer. 





The Pacific Mutual Life Insurance Company. 

The thirty-ninth annual statement of the Pacific Mutual Life Insur- 
ance Company of California indicates that both the life and accident de- 
partments made material progress during 1906. In addition to the gen- 
eral unrest regarding life insurance prevalent during the year, this 
company also had to contend with the results of the disastrous earth- 
quake in San Frnacisco, the fire following which wiped out its home 
office building in that city. Fortunately the company had available the 
offices of the Conservative Life in Los Angeles and by immediately trans- 
ferring its headquarters to that city was enabled to proceed with but 
little interruption. During the year the company increased its assets so 
that they now amount to $12,721,564, against which there are liabilities 
of $11,215,562, leaving a net surplus on policyholders’ account of $1,506,- 
002, including the capital stock of $1,000,000. Premium receipts from 
both departments amounted to $4,333,421 and the total payments to 
policyholders were $1,714,715. The company will early during the 
present year, in all probability, pass the one hundred million dollar 
mark in insurance in force, as it was within three millions of that 
amount at the close of 1905. Under its present management the Pacific 
Mutual is proceeding along conservative lines, building up both branches 
in symmetrical shape, and as the contracts it offers are of a most 
liberal character its agents are uniformly successful. The Pacific Mutual 
is both a strong and a large company, with an efficient management 
capable of carrying it on to still greater heights of prosperity. Its 
official staff is as follows: Geo. I. Cochran, president; Gail B. Johnson, 
John F. Roche and Danford M. Baker, vice-presidents; John Newton 
Russell, Jr., secretary, and W. R. Cluness, M. D., medical director. 





United States Annuity and Life Insurance Company. 

The annual meeting of the stockholders of the United States Annuity 
and Life Insurance Company of Chicago, which commenced business 
early in 1906, was held on the last day of February, and was well at- 
tended. The report of the first year of the company was very satisfac- 
tory, it showing premium receipts of $61,698, and insurance in force of 
$1,451,218. The admitted assets are $219,000 and the surplus on policy- 
holders’ account $207,115. The number of directors was reduced from 
fifteen to eleven and the following were elected: Henry A. Salzer, C. 
E. More, Wm. T. Smith, Louis Appel, W. B. Tscharner, Dr. Jas. H. 
Stowell, J. C. Sprong, R. J. Moore, John Krause, Rev. H. W. Mohroff 
and D. E. Moore. The officers elected were: Henry A. Salzer, president; 
C. E. More, vice-president, and Wm. T. Smith, secretary and treasurer. 
Lucius McAdam was reappointed actuary. 





Southern Fire Insurance Company, Lynchburg, Va. 

A very gratifying exhibit is made by the Southern Fire Insurance Com- 
pany of Lynchburg, Va., as of December 31, 1906. During the year the 
company increased its capital to $200,000, and closed the year with $441,- 
566 of assets and a net surplus of $158,328. Although the company had 
been in business since May 5, 1905, its loss ratio in 1906 only reached 
25.2 per cent of premiums, indicating most careful underwriting. Among 
the company’s assets are included $42,100 in United States bonds, $113,- 
059 in State and municipal bonds, $130,800 in first mortgage loans, $71,- 
000 of collateral loans, and $34,586 of cash in banks. The officers of this 
conservatively managed company are: President, J. G. Payne; vice- 
president, Mont. H. Dingee; secretary, Holmes Cummins; treasurer, E. 
P. Miller. 
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‘March 7, 1907] 


TOO LATE FOR CLASSIFICATION. 


~The Richmond of New York has appointed the following agents: Edmund 
Fitzgerald, Buffalo, N. Y.; Thomas H. Sweeney & Sons, Geneva, N. Y.: Lewis 


H. Whitbeck, Rochester, N. Y.; Becker & Co., Little Falls, N. Y.; Augustus 


H. Crown, Tonawanda, N. Y.; W. H. Mandeville Company, Olean, N. Y.; 
Bernard J. O'Reilly, Medina, N. Y.; Frederick Henry Beach, Ballston Spa, 
N. ¥. 

—Assemblyman A. E. Smith has introduced a bill in the New York Legisla- 
ture designed to force the absolute mutualization of all life insurance companies 
which are stock companies. Every domestic life insurance corporation, whether 
incorporated under a general or special act, must, should this measure be enacted, 
on or before January 1, 1908, be reincorporated under the provisions of the act 
as a mutual life insurance corporation, and must thereupon, by amendment to 
its charter, provide for the retirement of its capital stock by the payment of an 
amount fairly determined to be the value thereof. Assemblyman Smith has also 
introduced a bill forbidding any insurance corporation or company to pay any 
of its officials a salary in excess of $25,000 a year. 





_ Fire Insurance by States. 











NAME AND LocaTION OF | Premiums Losses Risks Written 9 ga 
CoMPANY. Received. | Incurred. and Renewed. | % ea 
j es 
a 

| | 

i 
MINNESOTA. $ $ | $ | % 
Aachen & Munich, Aix-la-Chap.| 29,050 | 18,273 | 1,840,100 | 62.8 
Adirondack Fire, New York....| 1: | a ee oe | vis eee 
Meee,  NEABIOE Ox 5.3. ccc ae vacee'ssse | 168,022 106,909 10,147,044 | 68.6 
Agricultural, Watertown ........ | 61,919 | 34,276 | 4,719,700 55.3 
Allemannia, Pittsburg .......... | 18,671 5,597 | 1,287,388 | 29.9 
PUM ARCE, AGRI vies case vcceetaws 22,981 4,462 1,677,793 | 19.4 
Alliance, Philadeiphia ........... | 13,192 | 14,231 671,67 | 107.8 
Ammiericam, Newark ....0ccccccscs | 86,019 | 50,155 | 5,997,873 | 58.3 
American Central, St. os 43,651 | 32,204 | 2,490,656 73.7 
Assurance Co. of Am., N. Y.. 15,107 | 11,270 | 998,523 | 74.6 
Fitlae. TOGO aside os scdecncis 30,122 | 22,054 | 1,847,481 73.2 
British-American, New York....| 7,964 | 8,992 | 479,838 | 112.9 
British America, Toronto........| 42,448 | 31,07 | 3,603,589 73.1 
Buffalo Commercial, Buffalo.....| 10,087 6,200 | 766,322 61.5 
Buffalo German, Buffalo........ | 22,131 | 9,916 | 1,922,033 | 44.8 
Caledonian, Edinburgh .......... | 17,251 | 14,870 | 1,155,798 86.2 
Catgmét, CHICHHO << cccccciccess | 3,236 | 6,721 | 113,310 | 207.7 
Cumin. CAMEO .oea cc ccscesisves j 42,538 | 26,516 | 2,197,936 | 62.3 
Capital, Conmeved o.<issccsscseece | 22,539 | 19,109 | 1,516,344 84.6 
Crises, St LOtig. oc csisscsvccscs | 56,282 36,211 | 3,360,408 oe 
AUG, SEO 6 ONES crisceccsacecveds | 10,846 | 3,274 | 663,6 56 30.2 
Colonial, New York. «.:.<0.<c00«« | 18,065 | 11,611 | 997,541 64.2 
Commerce, Albany ........s00e0- | 15,112 | 7,134 | 934,776 | 47.2 
Commercial Union, London..... | 78,378 | 36,633 | 7,499,831 | 46.7 
Commercial Union, New York..| 8,958 | 4,178 | 574,504 46.5 
Commonwealth, New © OCR. s ase | 16,541 | 10,276 | 1,714,187 62.0 
Concordia, Milwaukee ........+-- | 16,312 | 7,591 | 1,071,248 46.5 
pao res EEATelOLG 35522ces0es | 107,983 | 64,094 | 8,593,862 59.3 
Consolid’d F. & M., Albert Lea. | 59,362 28,578 4,087,991 48.1 
Continental, New York..........| 253,701 | 122,571 | 33,052,499 48.2 
Cosmopolitan, New York........ | 13,144 | 3,133 | 813,921 | 23.8 
County Fire, Philadelphia....... | 25,242 | 15,372 | 1,963,135 | 60.8 
Delaware Fire, Dover........... | 4,069 | 248 | 244,103 6.0 
Delaware, Philadelphia ......... | 22,896 | 16,915 1,693,487 73.8 
Detroit F. and M., Detroit...... 34,105 17,667 2,720,834 51.7 
Dixie Fire, Greensboro..........| 6,614 10 | 394,908 15 
Dubuque F. and M., Dubuque..| 16,232 6,012 | 2,964,370 37.0 
Bogie, New Yotk...25..cccccsees | 16,603 9,154 | 834,122 55.1 
Equitable F. & M., Providence.| 25,262 12,468 | 1,967,427 43.3 
Farmers & Merchants, Lincoln. | 13,402 8,413 | 642,082 | 62.7 
Federal, Jecsey City... 20.0000 22,005 16,220 | 1,574,558 73.7 
Fidelity, New York.............. 12,562 43 CO 763,669 a 
Fire Association of Phila., Phila.| 106,492 49,613 | 6,630,250 46.6 
Firemens, Newark .............. 42,689 18,168 3,537,578 42.5 
Firemens Fd. Corp., San Fran..| 51,341 27,378 | 3,185,790 | 53.2 
Franklin, Philadelphia .......... | 20,870 23,427 | 1,283,412 | 112.2 
German, Indianapolis .......... | 7,144 3,379 | 322,408 47.3 
German, Pittebure ..6ccccceccevcst 27,401 7,094 | 1,697,034 25.8 
German, Pe6ria. «60.05 ccoscccees] 29,128 25,684 1,514,095 | 88.1 
German Alliance, New York....| 30,380 25,740 | 1,877,471 | 84.7 
German-American, New York...| 135,337 69,312 | 8,408,677 51.2 
Germania, New York............ | 102,537 37,691 | 7,878,805 36.7 
Girard F. and M., Philadelphia. .| 21,374 15,153 | 1,533,195 70.8 
Glens Falls, Glens Falls......... | 23,970 10,510 | 2,124,919 | 43.8 
Globe and Rutgers, New York..| 24,313 18,348 | 1,104,744 75.4 
Guardian, Pittsburg ............ | 4.069 2 | 232,206 04 
Hamburg-Bremen, Hamburg....|! 36,439 42,784 | 2,063,422 | 117.4 
Hamilton, New York............ | 3,048 1,619 | 157,947 53.1 
Pranover, New York... «<0... | 122,494 69,261 | 8,260,142 | 56.5 
Elartford, Hartford .....<....... | 323,253 | 187,639 | 18,960,087 58.0 
Hawkeye, Des Moines.......... | 8,410 | 3,3: | 476,624 | 40.3 
Blome, New York q06<0sccsccsees | 241,677 | 134,009 | 18,190,719 55.4 
Home F. and M., San Francisco! 19,926 | 12,761 1,132,798 | 64.0 
Indemnity, New 6 = eae | 9,323 | 5,475 | 478,704 | 58.7 
Indianapolis, Indianapolis ...... | 14,776 | 14,228 | 1,089,076 | 96.2 
Ins. Co. of North Am., Phila...) 152,105 | 74,680 | 8,965,634 | 49.1 
Ins. Co. of State of Til. Rockf'd! 46,703 | 21,815 2,971,962 46.7 
Ins. Co. of the Stateof Pa. »Phila.| 15,971 | 18,222 1,085,828 | 114.1 
Jefferson, Philadelphia ......... 15,357 | 7,205 | 712,472 46.9 
Law Union and Crown, London! 5,696 | 9,650 | 296,324 | 169.4 
Liv. & Lon. & Globe, Liverpool] 172,189 | 100,459 | 10,040,186 | 58.3 
Liv. & Lon. & Globe, New York! 8,164 | 6,516 515,372 79.8 
London Assurance, London.. 10,371 | 14,504 453,151 | 139.8 
London & Lancashire, Liverpi| 50,602 | 26,392 | 3,259,542 | 52.1 
bamber, New YOrk. .<ance.-.ce<s 8,224 | 1,582 | 389,400 | 19.2 
Lumbermens, Philadelphia ..... 13,671 | 6,770 | 1,091,258 | 49.5 
Mechanics, Philadelphia ........ | 23,502 | 10,7 | 1,934,142 45.9 
Mechs. & Traders, New Orleans! 4,786 | 2,508 526,750 52.4 
Mercantile F. and M., Boston..! 2,098 | 1,006 | 105,419 | 47.9 
Metropolitan, Chicago ..........| 5,960 352 | 286,698 | 140.1 
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NAME AND LOCATION OF Premiums Losses Risks Written | © a8 
ComPANy. | Received. Incurred. and Renewed. | 326 
| 232 
a 
| ‘ \ 
MinneEsota—Cont. \ 3 | By | to. |) SS 
Michigan F. and M., Detroit... 9,956 | 3,405 | 666,001 | 34.1 
Milwaukee Fire, Milwaukee..... | 10,409 | 3,952 | 708,715 | 38.0 
Milwaukee Mechs., Milwaukee..| 46,107 | 16,588 | 3,276,704 | 33.9 
Lh ee ee ee | 14,052 2,087 879,307 | 14.8 
National, Allegheny ............. | 7,687 9,886 | 526,300 | 128.4 
National, Hartiogd <.<cccécseoe<- 101,785 | 50,646 | 8,484,186 49.7 
National Lumber, Buffalo....... 9,928 | 130 | 412,322 1.2 
National Union, Pittsburg...... | 45,087 | 17,684 | 3,059,687 39.1 
Newark Fire, Newark ...........| 11,195 | 7,842 | 797,715 70.1 
New Brunswick, New Brunswick! 7,366 | 404 | 440,885 5.4 
New Hampshire, Manchester...| 43,126 | 25,541 | 3,021,752 59.2 
New Jersey, Camden ............ | 8,97. 4,196 | 740,399 46.7 
Niagara, New York...........e« | 39,268 21,568 2,302,708 54.9 
North Brit. & Mercantile, Lon. 80,383 | 30,641 | 5,921,657 38.1 
North River, New York......... 27,361 | 15,007 1,441,172 54.8 
Northern, London .............. | 94,060 | 79,243 5,621,521 | 84.2 
Northern, INOW NON dgcctcescace | 12,219 | 099 | 966,370 | 74.5 
Northw’n F. & M., Minneapolis! 48,854 | 36,384 | 2,708,296 | 74.4 
Northwestern Nat'l, Milwaukee. | 83,729 | 22,0638 | 7,836,913 26.3 
Norwich Union, Norwich 70,804 | 32,858 | 3,931,158 46.3 
Ostemt, TRastiGed «0065s ceccecsss 43,010 | 11,464 3,012,673 26.6 
Ohio German, ROR vo dsuwaeee | 8,284 5,139 177,246 62.0 
Palatine, London ......cscesse<s 27,972 | 12,856 | 1,770,145 | 45.9 
Peliosis. GW ROEM) nncccccscesacs | 8,621 | 6,049 461,023 70.1 
Pennsylvania, Philadelphia ..... | 60,176 | 33,069 | 3,945,918 54.9 
Phenix, Brooklyn 122,762 | 70,095 | 7,634,181 57.1 
Phoenix, Hartford .... 102,822 | 50,655 | 8,131,028 54.1 
Pheenix, London | 49,172 34,664 | 2,708,7. 70.4 
Prov. Washington, Providence. 52,204 | 31,697 | 4,102,178 60.7 
Prussian National, Stettin ...... 22,329 | 13,156 1,754,883 58.9 
Queen of America, New York.. 73,019 | 36,100 4,745,446 | 49.4 
Queen City, Sioux Falls......... 17,772 | 13,430 | 776,562 | 75.5 
eliance, Philadelphia .......... 25,919 | 18,595 2,164,229 | 71.7 
Rochester German, Rochester... 42,268 | 19,309 | 2,653,955 | 45.6 
Royal, Liverpool. <..icecscies see. | 122,750 | 37,121 7,623,618 | 30.2 
Royal Exchange, London........ 23,802 | 14,493 | 1,373,228 | 60.8 
St. Paul F. and M., St. Paul....| 340,554 | 145,011 | 29,741,492 | 42.5 
Scot. Union & Nat’l, Edinburgh 47,806 | 35,547 | ,974,954 74.3 
Security, New Haven............ 40,798 | 16,656 2,652,919 | 40.8 
Shawnee, Topeka ....... = 3,900 | 1,350 272,141 | 34.6 
Southern, New Orleans 10,042 | 4,079 | 649,167 | 40.6 
Springfield F. & M., soph | 174,364 | 76,955 | 12,498,543 | 44.1 
Spring Garden, Philadelphia... 53,863 | 29,706 | 4,956,447 | 55.1 
Star Fire, Louisville ............ } 4,231 | 247 | 245,717 | 5.8 
State Fire, Liverpool............ 5,182 4,474 | 268,811 86.3 
Stuyvesant, New York | 7,235 4,579 | 488,940 | 63.2 
A rrr rr crrrre | 62,783 20,045 | 3,986,415 | 31.9 
Svea, Gothenburg ............... 18,228 10,684 | 1,094,285 58.3 
Teutonia, New Orleans ......... 9,971 6,000 | 751,604 60.2 
Union, Philadelphia ............. | 18,779 | 13,714 1,099,911 73.0 
a Re oer sere. | 17,196 | 20,224 1,089,885 | 117.6 
United American, Milwaukee....! 8,380 3,013 | 450975 | 35.9 
United Firemens, Philadelphia. .| 16,478 | 7,472 | 1,034,733 | 45.3 
Westchester Fire, New York....| 54,872 | 21,131 | 4,412,507 38.5 
Western, Pittsburg ........... al 15,460 | 1,329,548 | 48.3 
Western, Toronto ........... al 75,971 | 45,626 4,889,986 | 69.1 
Williamsburgh City, Brooklyn..| 24,270 | 13,410 | 1,555.729 | 55.2 
Winona Fire, Minneapolis...... | 41,377 | 62,370 | 3,898,718 | 150.7 
ROMANE Gina davecnccudcucennxe | 6,082,528 | 3,325,516 | 435,905 624 | 54.6 
"Feeale | Gilad <<<ccacénxeacs | 5,522,398 | 2,403,813 |  390,595,9 9 43.5 
iC | eer | 5,508,598 | 2,993,218 | 391,143,684 54.3 
go. rere | 4,989,040 | 1,842,015 | 340,010.629 36.9 
Totals Ci oac sc cncccccscas | 5,035,736 | 2,056,630 | 343,685,664 | 40.8 
Mutual Companies. 
i. eS eer 15,952 | 12,073 | 1,025,412 | 7.6 
Millers National, Chicago ...... | 47,940 | 56,945 | 1,486,450 | 118.7 
EMRE o ak cae decwasxeandanes 63,892 | 69,018 | 2,511,862 | 108.0 
i la 747,151 | 398,417 | 208,642,075 | 53.3 
| |) rere | 711,822 | 414,677 198,912,835 58.2 
g(t Ceres | 622,386 | 280,775 | 180,491598 | 45.1 
"Footsie Cline acasccascncess | 574,157 | 330,937 | 164,404,803 | 57.6 
Marine Business. | } | 
vos a rere | 45,439 | 27,807 | 8,085,781 61.1 
Alliance, Philadelphia ........... | 6,369 | 1,670 1,156,731 | 26.2 
British America, Toronto........ | 18,030 | 8,554 2,667,671 | 47.3 
British and Foreign, Liverpoo!..| 59,631 | 5,097 | 13,494,713 85.4 
Boston, Boston .......ccecceseees | 19,893 | 7,988 3,865,170 40.1 
Commercial Union, London..... | 19,714 | 3,527 | 6,069,429 | 68.5 
Columbia, Jersey City.......+.... | 28,065 | 24,202 560.110 | 86.2 
Detroit F. and M., Detroit...... | 11,468 | 691 2,314,211 | 6.0 
Firemans Fund, San Francisco. | 2,798 | 1,199 | 2,336,532 | 42.8 
Federal, Jersey ‘City Aaaevdandeces | Ci Lt ese 191,950 | .... 
General Marine, Dresden ....... | ae «pawns cio A 
Ins. Co. of North Am., Phila.... 49,371 | 15,244 23,493.636 | 30.8 
Indemnity Mutual Marine, Lon.| 48,085 5,234 | 14,986,611 | 10.8 
London, London .........-sccees } 1,212 11 322,001 | 9 
Mannheim, Mannheim .......... | 43,261 17,234 | 9,530,994 | 39.8 
Marine, London ...........sse+. | 31,407 20,954 | 6,449,118 | 66.7 
Prov. Washington, Providence..| —_...... eae ere pea 
Reliance, Liverpool ............- | 11,087 | 948 | 2,892,094 | 7.6 
St. Paul F. and M., St. Paul....! 28,217 | 6,472 | 3,177,956 22.9 
Sea, Liverpool ........-ccccceeces 118,480 | 152,000 | 21,217,928 | 128.3 
Union, Liverpool ..........-+++.- | 55,062 29,7 6,350,757 54.0 
Western, Toronto .........-++-+- 34,773 14,889 5,341,607 | 42.7 
Cf | EY ere ere | 637,344 | 353,615 | 134,526,573 | 55.4 
Fetes COG iiccecickcckcesaas | 530,464 | 242,049 | 119,324.455 | 45.6 
po | eee | 350,792 | 142,335 | 81,570,734 40.5 
iC kG. ee | 431,103 | 191,166 | 93,236616 | 44.3 
of) a. Ret | 443,498 300,971 117,442,932 | 67.8 








c Includes tornado business. 
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Haencp Wants. 











aed METROPOLITAN AGENCY 
The Pacific Mutual Life Insurance Company 


Will give top contract to reliable producers and the benefit of twenty 
years’ experience in the field. Make advances on good notes and furnish 
data and opportunities for getting business. Come to Southern 
California where you can work 365 days inthe year and prosperity is 
universal. Address: 

CAROE & ROBERSON, Managers, 424-425 Douglas Building, Los Angeles, Cal. 


Prominent Agents and Brokers. 
PERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $682,711 Surplus to Policyholders, $455,662 


Teutonia Fire Insurance Co., of Allegheny, Pa. 
Surplus to Policyholders, $445,700 














R. EDWARD L. GERNAND, General Agent 
of the STATE MUTUAL LIFE ASSURANCE COMPANY, 
211 N. Calvert Street, Baltimore, ; 
Is willing to pay to agents who can write $100,000 of new business in 
a year—on Participating Plan, 45% on Life Policies, 40% on Twenty 
Payment Life—with ninej renewals of 5%. On Non-Participating 
plan, Ordinary Life, 30%, Twenty Payment Life 25%, with nine 
renewals of 24%. 


AGENTS WANTED EVERYWHERE 





We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 


Reporting and Hdjusting Companies. 
THE HOOPER=HOLMES INFORMATION BUREAU 
87 NASSAU STREET, . NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and ncclount companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application No contract or sub- 


scription required, bills being rendered monthly. ' . 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 


INSURANTS’ PROTECTIVE ASSOCIATION, 
56-58 PINE STREET, NEW YORK 


Increase your profits by selling our contracts covering reports on Fire, Life, Marine, Cas- 
ualty and Miscellaneous Insurance Companies and adjustment of losses. | i 
Policyhofders eagerly buy such contracts as auxiliary benefit to insurance. Write for 


prospectus and proposition to Agents and Brokers. F f 
Agencies cane placed in every underwriting center in the United States. 


A. H. Walton, Pres. 
Unsurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 
Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 


Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference : The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Burmpine, Carcaco, ILL. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old-established publishing 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 
life, marine and other branches of insurance embrace the most valuable and standard treatises 
on these subjects. SEND Five Cent STAMP For CATALOGUE. 

THE SPECTATOR COMPANY 135 William Street, New York 

















A. M. Poindexter, Secy. 





























Alex. S. Bacon, Counsel. 





W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 








ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited. 





ARRY M. COUDREY & CoO. Correspondence Solicited 
General Insurance Agents and Broke-s 
943-4-5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 
Rita tm pr ey ee er ia 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


United States General Agents 
Law Fidelity and General Insurance Co., London. 
National Mercantile Insurance Association, London. 
Eastern General Agents 
Anchor Fire Insurance Co., Des Moines, Iowa. 
Atlas Fire Insurance Co., Des Moines, Iowa. 
Des Moines Fire Insurance Co., Des Moines, Iowa. 
New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio. 
Surplus Lines Throughout the United States Handled for Brokers. | Correspondence Solicited 


45-47-49 WILLIAM STREET, NEW YORK 


L. Austin JoHNson, See 








HERBERT Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wirtt1am Street, New York. 
Correspondence Solicited. 
RWIN & GRIFFIN, GENERAL ACENTS 
: {NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 








oo L. PETTIBONE 
Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street. Philadelphia Pa. 
Special Attention Given to Surplus Lines, 
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